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SECTION ONE 

 

GENERAL INFORMATION ABOUT THE BANK 

 

I. BANK’S FOUNDATION DATE, START-UP STATUTE, HISTORY ABOUT THE CHANGES 

IN THIS MENTIONED STATUTE: 

 

Tekfen Yatırım ve Finansman Bankası A.Ş. was established as an “investment bank” with the 
permission of the Council of Ministers No. 88/13253 on 26 August 1988 and authorised to conduct 

finance investment and foreign trade activities. Banking operations commenced on 7 August 1989. 

 

Bank Ekspres A.Ş. (“Bank Ekspres”) was established with the permission of the Council of Ministers 
in decision No. 91/2316 on 22 September 1991; “The Decree of Establishment Permission” was 
published in the Official Gazette numbered 21017 and dated 10 October 1991. The Articles of 

Association was published in the Trade Registry Gazette numbered 2969 and dated 18 February 1992. 

The Turkish Savings Deposit and Insurance Fund (“SDIF”) took over the management of Bank Ekspres 

A.Ş. due to the poor fiscal structure of the bank on 23 October 1998. 

 

According to the Share Transfer Agreement signed between the SDIF and Tekfen Holding A.Ş. on 30 
June 2001, 2.983.800.000 shares with a nominal value of Kr1 each and which amount to 99,46% of the 

capital of Bank Ekspres A.Ş. under the control of the SDIF in accordance with Banking Law were 
transferred to Tekfen Holding A.Ş.. Based on this agreement, the acquisition of Tekfen Yatırım ve 
Finansman Bankası A.Ş., where Tekfen Holding A.Ş. owns 57,69% of the Bank, by Bank Ekspres A.Ş. 
was permitted by the Banking Regulation and Supervision Agency’s (“BRSA”) decision numbered 489 
dated 18 October 2001. The share transfers were realised on 26 October 2001 and the bank’s name was 
changed to Tekfenbank Anonim Şirketi (the “Bank”), which had two main shareholders: Tekfen 
Holding A.Ş. with 57,30% and TST International S.A. with 40,62%. 

 

EFG Eurobank Ergasias S.A. (“Eurobank EFG”) and Tekfen Holding A.Ş. (“Tekfen Group”) signed an 
agreement as of 8 May 2006, that anticipated Eurobank EFG to purchase Tekfn Group’s 70% share in 
Tekfenbank and Tekfen Leasing which is fully owned by Tekfenbank; where Tekfen Group retained its 

strategic partnership by keeping all remaining shares. On 23 February 2007, the sale of Tekfenbank 

A.Ş. to Eurobank EFG Holding (Luxembourg) S.A. (“Eurobank EFG Holding”) was approved by the 
BRSA and the sale was completed after the share transfer on 16 March 2007. 

 

Under the agreement regarding the sale of Eurobank Ergasias S.A.’s Turkey operations to Burgan Bank 
K.P.S.C., 70% of the bank shares belonging to Eurobank EFH Holding (Luxemburg) S.A. and 29,26% 

of the shares belonging to Tekfen Holding A.Ş. are bought by Burgan Bank K.P.S.C. in  

7 December 2012 in accordance with the Banking Regulation and Supervision Agency’s authorization, 
and then 99,26% of the bank shares are turned over to Burgan Bank K.P.S.C in 21 December 2012. 

 

At the Extraordinary Board of Directors meeting on 23 January 2013, the title of the bank has been 

decided to change from Eurobank Tekfen A.Ş. to Burgan Bank A.Ş., and has been registered to the 
Turkish Trade Registry as of 25 January 2013. 
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GENERAL INFORMATION ABOUT THE BANK (Continued): 
 

II. EXPLANATION ABOUT THE BANK’S CAPITAL STRUCTURE, SHAREHOLDERS OF THE 
BANK WHO ARE IN CHARGE OF THE MANAGEMENT AND/OR AUDITING OF THE 

BANK DIRECTLY OR INDIRECTLY, CHANGES IN THESE MATTERS (IF ANY) AND THE 

GROUP THE BANK BELONGS TO: 

 

The Bank’s registered capital ceiling is 4 billion full TL.  

 

During the capital increase process following the Board of Directors’ decisions dated 15 December 
2017, 14 January 2018 and 21 February 2018, rights of preference amounting to TL 285.295.806,45 has 

been used and the Bank’s capital has been registered as TL 1.185.295.806,45 at 26 March 2018. 

 

Following the Board of Directors’ decision dated 30 May 2018, the Bank’s total capital has been 
increased by TL 349.704.193,55, with this increase capital previously amounting to TL 

1.185.295.806,45 has been increased to full TL 1.535.000.000. The main shareholder capital 

participation fee amounting to TL 347.647.411,43 has been collected as cash and the following amount 

has been transferred to the Bank’s capital account with the permission of the BRSA as of 13 June 2018. 

The rights of preference usage process has been completed and the Bank’s capital amounting to full TL 

1.535.000.000 has been registered as of 8 August 2018. 

 

The upper limit of registered capital of 2 billion TL has increased to 4 billion TL as a decision of Board 

of Directors in 3 October 2018. Change of the upper limit of registered capital was executed with the 

permission of BRSA in 17 November 2018. 

 

There is no change in the Bank’s shareholder structure, except for the effects of the capital increase 
during the year. 

 

Founded in 1977, Burgan Bank K.P.S.C. ,as an affiliate of KIPCO Group (Kuwait Projects Company), 

one of the largest holding groups of the Middle East and North Africa (MENA) region, is among the 

significant  banking groups in the region. Besides Kuwait, Burgan Bank Group also operates as a main 

shareholder with its affiliate banks in Algeria (Gulf Bank Algeria), Iraq (Bank of Baghdad), and Tunisia 

(Tunis International Bank). 
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GENERAL INFORMATION ABOUT THE BANK (Continued): 

 

III. EXPLANATION ON THE BOARD OF DIRECTORS, MEMBERS OF THE AUDIT 

COMMITTEE, PRESIDENT AND EXECUTIVE VICE PRESIDENTS, CHANGES IN THESE 

MATTERS (IF ANY) AND SHARES OF THE BANK THEY POSSESS:  
 

Title Name Responsibility Education 
 

Chairman of the Board of  
Directors:  Faisal M.A. Al Radwan Chairman of Board of Directors Undergraduate 

 

Board of Directors  
Members:  Eduardo Eguren Linsen Member Undergraduate 
 Majed E.A.A. Al Ajeel Member Graduate 
 Adrian Alejandro Gostuski Member Graduate 
 Mehmet Alev Göçmez Member Graduate 
 Halil Cantekin Member              Undergraduate 
 Osama T. Al Ghoussein Member  Undergraduate 

                                                                            Ali Murat Dinç     Member and General Manager Graduate 
 

General Manager: Ali Murat Dinç Member and General Manager Graduate  
 

Vice General Managers: (*) Esra Aydın Operations & Management  
   Services        Undergraduate 

Mutlu Akpara    Treasury, Capital Markets and  Graduate 
   Financial Institutions  
  Cihan Vural Internal Systems     Undergraduate 
  Rasim Levent Ergin Human Resources Graduate 
  Suat Kerem Sözügüzel Commercial Banking Undergraduate 
  Hasan Hüseyin Uyar Loans Graduate 

  Tuba Onay Ergelen Financial Affairs Undergraduate 

                 (represent by proxy) 

  Hasan Ufuk Dinç             Digital Banking and                     Graduate

                  Information Technologies 
  

Audit Committee: Halil Cantekin Committee President   Undergraduate 
 Adrian Alejandro Gostuski Member Graduate 

Osama T. Al Ghoussein Member     Undergraduate 

 

 

 

(*) The Vice General Manager of Financial Affairs, Mehmet Yalçın, resigned from this position on 2 November 2018, Tuba 
Onay Ergelen, Head of Strategic Planning and Corporate Communications Group, represents by proxy in this position. Hasan 

Ufuk Dinç was appointed as Executive Vice President in charge of Digital Banking and Information Technologies on 19 

November 2018. Hüseyin Cem Öge, Executive Vice President in charge of Corporate Banking, resigned from his position on 
6 February 2019 and Suat Kerem Sözügüzel has been assigned to the Corporate Banking Group Assistant General Manager. 

 

There is no share of the above individuals in the Bank. 
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GENERAL INFORMATION ABOUT THE BANK (Continued): 

 

IV. EXPLANATION ON SHAREHOLDERS HAVING CONTROL SHARES: 

 

Name/Commercial title Share Amounts Share percentage Paid-in Capital Unpaid portion 

Burgan Bank K.P.S.C. 1.525.972 99,41% 99,41% - 
 

Based on the Principal Agreement, the Bank has 1 million founder's shares. According to the Principal 

Agreement, after allocating 5% to legal reserves and distributing 5% of the paid in capital, 10% of 

distributable amount is distributed to the owners of the founder's shares. 

 

V. INFORMATION ON THE BANK’S SERVICE TYPE AND FIELD OF OPERATIONS: 

 

As of 31 December 2018, the Bank, whose headquarter located in İstanbul, has 41 branches operating 

in Turkey (31 December 2017: 43). The Bank’s core business activities include corporate and 
commercial banking, retail banking and banking services in treasury fields. As of 31 December 2018, 

the Bank has 1.006 (31 December 2017: 978) employees.  

 

VI. CURRENT OR LIKELY ACTUAL OR LEGAL BARRIERS TO IMMIDIATE TRANSFER OF 

EQUITY OR REPAYMENT OF DEBTS BETWEEN THE PARENT BANK AND ITS 

SUBSIDIARIES: 

 

None. 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

SECTION TWO 
 

UNCONSOLIDATED FINANCIAL STATEMENTS OF THE BANK 
 
 I. Balance sheet (Statement of financial position) 
 II. Statement of off balance sheet contingencies and commitments 
 III. Income statement  
 IV. Statement of income and expense items accounted under shareholders’ equity 
 V. Statement of changes in shareholders’ equity 
 VI. Statement of cash flow 

   VII.  Profit Appropriation Statement 
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Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 
statements are prepared on different principles, 2017 financial statements are presented separately. 
 

The accompanying explanations an notes form an integral part of these financial statements.

I. BALANCE  SHEET Note  
(31/12/2018)   (Section 

 ASSETS Five) TL FC Total 

I. FINANCIAL ASSETS (Net)  2.484.301 2.244.130 4.728.431 

1.1 Cash and cash equivalents  1.376.293 1.564.570 2.940.863 

1.1.1 Cash and balances at Central Bank I-a 1.373.256 1.373.138 2.746.394 

1.1.2 Banks I-c 3.037 191.432 194.469 

1.1.3 Receivables from Money Markets  -  -  -  

1.2 Financial assets at fair value through profit or loss I-b 1.036 11.654 12.690 

1.2.1 Public debt securities  1.036 10.938 11.974 

1.2.2 Equity instruments  -  -  -  

1.2.3 Other financial assets  -  716 716 

1.3 Financial assets at fair value through other comprehensive income I-d 254.318 134.287 388.605 

1.3.1 Public debt securities  248.906 134.287 383.193 

1.3.2 Equity instruments  4.912 -  4.912 

1.3.3 Other financial assets  500 -  500 

1.4 Financial assets measured at amortized cost I-g -  236.801 236.801 

1.4.1 Public debt securities  -  236.801 236.801 

1.4.2 Other financial assets  -  -  -  

1.5 Derivative financial assets I-n 853.104 296.818 1.149.922 

1.5.1 Derivative financial assets at fair value through profit or loss  197.765 283.466 481.231 

1.5.2 Derivative financial assets at fair value through other comprehensive income  655.339 13.352 668.691 

1.6 Non-performing financial assets  -  -  -  

1.7 Allowance for expected credit losses (-)   450 -  450 

II. LOANS (Net) I-e 5.433.477 8.652.281 14.085.758 

2.1 Loans  4.990.810 8.999.987 13.990.797 

2.1.1 Loans measured at amortized cost  4.990.810 8.999.987 13.990.797 

2.1.2 Loans at fair value through profit or loss   -  -  -  

2.1.3 Loans at fair value through other comprehensive income  -  -  -  

2.2 Receivables from leasing transactions I-k -  -  -  

2.2.1 Finance lease receivables  -  -  -  

2.2.2 Operational lease receivables  -  -  -  

2.2.3 Unearned income (-)  -  -  -  

2.3 Factoring receivables I-e 7 -  7 

2.3.1 Factoring receivables measured at amortized cost  7 -  7 

2.3.2 Factoring receivables at fair value through profit or loss  -  -  -  

2.3.3 Factoring receivables at fair value through other comprehensive income  -  -  -  

2.4 Non-performing loans  686.449 -  686.449 

2.5 Allowance for expected credit losses (-)  I-e 243.789 347.706 591.495 

2.5.1 12-Month expected credit losses (Stage 1)   18.345 74.897 93.242 

2.5.2 Significant increase in credit risk (Stage 2)  30.697 272.809 303.506 

2.5.3 Credit-Impaired (Stage 3)  194.747 -  194.747 

III. NON-CURRENTS ASSETS OR DISPOSAL GROUPS "HELD FOR SALE" AND "FROM 

DISCONTINUED OPERATIONS (Net) I-r 113.090 -  113.090 

3.1 Held for sale  113.090 -  113.090 

3.2 Held from discontinued operations  -  -  -  

IV. INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT VENTURES  381.091 -  381.091 

4.1 Investments in associates (Net)   I-h -  -  -  

4.1.1 Associates accounted by using equity method   -  -  -  

4.1.2 Non-consolidated associates  -  -  -  

4.2 Investments in subsidiaries (Net)  I-i 381.091 -  381.091 

4.2.1 Non-consolidated financial subsidiaries   381.091 -  381.091 

4.2.2 Non-consolidated non-financial subsidiaries   -  -  -  

4.3 Jointly Controlled Partnerships (Joint Ventures) (Net)   I-j -  -  -  

4.3.1 Jointly controlled partnerships accounted by using equity method   -  -  -  

4.3.2 Non-consolidated jointly controlled partnerships   -  -  -  

V. TANGIBLE ASSETS (Net)  I-l 58.454 -  58.454 

VI. INTANGIBLE ASSETS AND GOODWILL (Net) I-m 44.058 -  44.058 

6.1 Goodwill  -  -  -  

6.2 Other  44.058 -  44.058 

VII. INVESTMENT PROPERTIES (Net)  I-o -  -  -  

VIII. CURRENT TAX ASSETS  10.294 -  10.294 

IX. DEFERRED TAX ASSETS I-p -  -  -  

X. OTHER ASSETS I-s 100.865 59.358 160.223 

         

 TOTAL ASSETS  8.625.630 10.955.769 19.581.399 
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Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 

The accompanying explanations an notes form an integral part of these financial statements.

I. BALANCE  SHEET Note  
(31/12/2017)   (Section 

 ASSETS Five) TL FC Total 

I. CASH AND BALANCES WITH CENTRAL BANK I-a 1.034.425 992.902 2.027.327 

II. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT or LOSS (Net) I-b  80.309 83.557 163.866 

2.1 Trading Financial Assets  80.309 83.557 163.866 

2.1.1 Government Debt Securities  2.342 2.968 5.310 

2.1.2 Share Certificates  -  -  -  

2.1.3 Trading Derivative Financial Assets  77.967 80.458 158.425 

2.1.4 Other Marketable Securities  -  131 131 

2.2 Financial Assets Designated at Fair Value through Profit or Loss   -  -  -  

2.2.1 Government Debt Securities  -  -  -  

2.2.2 Share Certificates  -  -  -  

2.2.3 Loans  -  -  -  

2.2.4 Other Marketable Securities  -  -  -  

III. BANKS  I-c 16 157.301 157.317 

IV. MONEY MARKETS  -  -  -  

4.1 Interbank Money Market Placements  -  -  -  

4.2 Receivables from Istanbul Stock Exchange Money Market  -  -  -  

4.3 Receivables from Reverse Repurchase Agreements  -  -  -  

V. AVAILABLE-FOR-SALE FINANCIAL ASSETS (Net) I-d 155.897 95.695 251.592 

5.1 Share Certificates  4.225 -  4.225 

5.2 Government Debt Securities  150.952 95.695 246.647 

5.3 Other Marketable Securities  720 -  720 

VI. LOANS  I-e 5.828.071 7.434.460 13.262.531 

6.1 Loans  5.664.715 7.434.460 13.099.175 

6.1.1 Loans to Bank’s Risk Group  21.714 6 21.720 

6.1.2 Government Debt Securities  -  -  -  

6.1.3 Other  5.643.001 7.434.454 13.077.455 

6.2 Loans under Follow-up  345.661 -  345.661 

6.3 Specific Provisions (-)  182.305 -  182.305 

VII. FACTORING RECEIVABLES I-e 6 -  6 

VIII. HELD-TO-MATURITY SECURITIES (Net) I-f -  171.218 171.218 

8.1 Government Debt Securities  -  171.218 171.218 

8.2 Other Marketable Securities  -  -  -  

IX. INVESTMENTS IN ASSOCIATES (Net) I-g -  -  -  

9.1 Consolidated Based on  Equity Method  -  -  -  

9.2 Unconsolidated  -  -  -  

9.2.1 Financial Investments in Associates  -  -  -  

9.2.2 Non-financial Investments in Associates  -  -  -  

X. SUBSIDIARIES (Net) I-h 256.972 -  256.972 

10.1 Unconsolidated Financial Subsidiaries  256.972 -  256.972 

10.2 Unconsolidated non-Financial Subsidiaries  -  -  -  

XI. JOINT VENTURES (Net)   I-i -  -  -  

11.1 Consolidated Based on Equity Method  -  -  -  

11.2 Unconsolidated  -  -  -  

11.2.1 Financial Joint Ventures  -  -  -  

11.2.2 Non-financial Joint Ventures  -  -  -  

XII. LEASE RECEIVABLES (Net) I-j -  -  -  

12.1 Financial Lease Receivables  -  -  -  

12.2 Operational Lease Receivables  -  -  -  

12.3 Other  -  -  -  

12.4 Unearned Income (-)  -  -  -  

XIII. HEDGING DERIVATIVE FINANCIAL ASSETS I-k 257.159 5.708 262.867 

13.1 Fair Value Hedge  -  -  -  

13.2 Cash Flow Hedge  257.159 5.708 262.867 

13.3 Foreign Net Investment Hedge  -  -  -  

XIV. PROPERTY AND EQUIPMENT (Net) I-l 55.377 -  55.377 

XV. INTANGIBLE ASSETS (Net) I-m 45.085 -  45.085 

15.1 Goodwill  -  -  -  

15.2 Other  45.085 -  45.085 

XVI. INVESTMENT PROPERTY (Net) I-n -  -  -  

XVII. TAX ASSET I-o -  -  -  

17.1 Current Tax Asset  -  -  -  

17.2 Deferred Tax Asset  -  -  -  

XVIII. ASSETS HELD FOR RESALE AND DISCONTINUED OPERATIONS (Net) I-p 45.085 -  45.085 

18.1 Held for Resale  45.085 -  45.085 

18.2 Discontinued Operations  -  -  -  

XIX. OTHER ASSETS I-r 64.651 43.415 108.066 

     -  

 TOTAL ASSETS  7.823.053 8.984.256 16.807.309 
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I. BALANCE  SHEET Note  

(31/12/2018)   (Section 

 LIABILITIES Five) TL FC Total 

      

I. DEPOSITS II-a 4.226.304 5.834.151 10.060.455 

II. LOANS RECEIVED II-c 14.067 4.299.722 4.313.789 

I. MONEY MARKET FUNDS  -  171.306 171.306 

II. MARKETABLE SECURITIES (Net)   II-d -  -  -  

4.1 Bills  -  -  -  

4.2 Asset backed securities  -  -  -  

4.3 Bonds  -  -  -  

V. FUNDS  -  -  -  

5.1 Borrower funds   -  -  -  

5.2 Other   -  -  -  

VI. FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS II-b -  -  -  

VII. DERIVATIVE FINANCIAL LIABILITIES II-g 305.188 97.237 402.425 

7.1 Derivative financial liabilities at fair value through profit or loss   245.286 86.866 332.152 

7.2 Derivative financial liabilities at fair value through other comprehensive income  59.902 10.371 70.273 

VIII. FACTORING PAYABLES  -  -  -  

IX. LEASE PAYABLES  II-f -  -  -  

9.1 Finance lease payables  -  -  -  

9.2 Operating lease payables  -  -  -  

9.3 Other  -  -  -  

9.4 Deferred finance lease expenses (-)  -  -  -  

X. PROVISIONS II-h 58.438 26.497 84.935 

10.1 Provision for restructuring  -  -  -  

10.2 Reserves for employee benefits  42.292 -  42.292 

10.3 Insurance technical reserves (Net)  -  -  -  

10.4 Other provisions  16.146 26.497 42.643 

XI. CURRENT TAX LIABILITIES II-i 26.620 -  26.620 

XII. DEFERRED TAX LIABILITIES II-i 6.203 -  6.203 

XIII. 

LIABILITIES RELATED TO NON-CURRENT ASSETS "HELD FOR SALE" AND 

"DISCONTINUED OPERATIONS" (Net)  II-j -  -  -  

13.1 Held for sale  -  -  -  

13.2 Related to discontinued operations  -  -  -  

XIV. SUBORDINATED DEBT II-k -  1.599.472 1.599.472 

14.1 Loans  -  1.599.472 1.599.472 

14.2 Other debt instruments  -  -  -  

XV. OTHER LIABILITIES II-e 177.633 862.581 1.040.214 

XVI. SHAREHOLDERS` EQUITY II-l 1.872.094 3.886 1.875.980 

16.1 Paid-in capital  1.535.000 -  1.535.000 

16.2 Capital reserves  (99) -  (99) 

16.2.1 Equity share premiums  -  -  -  

16.2.2 Share cancellation profits  -  -  -  

16.2.3 Other capital reserves  (99) -  (99) 

16.3 Other accumulated comprehensive income that will not be reclassified in profit or loss  16.552 -  16.552 

16.4 Other accumulated comprehensive income that will be reclassified in profit or loss  60.028 3.886 63.914 

16.5 Profit reserves  273.197 -  273.197 

16.5.1 Legal reserves  21.402 -  21.402 

16.5.2 Statutory reserves  -  -  -  

16.5.3 Extraordinary reserves  251.795 -  251.795 

16.5.4 Other profit reserves  -  -  -  

16.6 Profit or loss  (12.584) -  (12.584) 

16.6.1 Prior years' profits or losses  (174.343) -  (174.343) 

16.6.2 Current period net profit or loss  161.759 -  161.759 

16.7 Minority share  -    - -  

        

 TOTAL EQUITY AND LIABILITIES  6.686.547 12.894.852 19.581.399 

      
 

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 
  

 
 
 
 
 
 

The accompanying explanations and notes form an integral part of these financial statements. 
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I. BALANCE  SHEET Note  

(31/12/2017)   (Section 

 LIABILITIES Five) TL FC Total 

      

I. DEPOSITS   II-a 3.516.584 5.411.531 8.928.115 

1.1 Deposits of Bank’s Risk Group  31.613 55.179 86.792 

1.2 Other  3.484.971 5.356.352 8.841.323 

II. TRADING DERIVATIVE FINANCIAL LIABILITIES II-b 78.884 91.050 169.934 

III. BORROWINGS II-c 37.019 4.180.886 4.217.905 

IV. MONEY MARKETS  1.206 198.953 200.159 

4.1 Funds from Interbank Money Market  -  -  -  

4.2 Funds from Istanbul Stock Exchange Money Market  -  -  -  

4.3 Funds Provided Under Repurchase Agreements  1.206 198.953 200.159 

V. MARKETABLE SECURITIES ISSUED (Net) II-d -  -  -  

5.1 Bills  -  -  -  

5.2 Asset Backed Securities  -  -  -  

5.3 Bonds  -  -  -  

VI. FUNDS  -  -  -  

6.1 Borrower Funds  -  -  -  

6.2 Other  -  -  -  

VII. MISCELLANEOUS PAYABLES  40.147 232.644 272.791 

VIII. OTHER LIABILITIES II-e 49.352 4.508 53.860 

IX. FACTORING PAYABLES  -  -  -  

X. LEASE PAYABLES (Net) II-f -  -  -  

10.1 Financial Lease Payables  -  -  -  

10.2 Operational Lease Payables  -  -  -  

10.3 Other  -  -  -  

10.4 Deferred Financial Lease Expenses (-)  -  -  -  

XI. HEDGING DERIVATIVE FINANCIAL LIABILITIES II-g 40.807 12.560 53.367 

11.1 Fair Value Hedge  -  -  -  

11.2 Cash Flow  Hedge  40.807 12.560 53.367 

11.3 Foreign Net Investment Hedge  -  -  -  

XII. PROVISIONS II-h  103.627 89.083 192.710 

12.1 General Loan Loss Provision  42.716 64.850 107.566 

12.2 Restructuring Provisions  -  -  -  

12.3 Reserve for Employee Rights  33.084 -  33.084 

12.4 Insurance Technical Provisions (Net)  -  -  -  

12.5 Other Provisions  27.827 24.233 52.060 

XIII. TAX LIABILITY II-i  65.411 -  65.411 

13.1 Current Tax Liability  31.930 -  31.930 

13.2 Deferred Tax Liability  33.481 -  33.481 

XIV. PAYABLES FOR ASSET HELD FOR RESALE AND DISCONTINUED OPERATIONS (Net) II-j -  -  -  

14.1 Held for Resale  -  -  -  

14.2 Discontinued Operations  -  -  -  

XV. SUBORDINATED LOANS II-k -  1.140.582 1.140.582 

XVI. SHAREHOLDERS' EQUITY II-l 1.506.245 6.230 1.512.475 

16.1 Paid-in Capital  1.185.000 -  1.185.000 

16.2 Capital Reserves  46.635 6.230 52.865 

16.2.1 Share Premium  -  -  -  

16.2.2 Share Cancellation Profits  -  -  -  

16.2.3 Marketable Securities Valuation Reserve  (2.366) (143) (2.509) 

16.2.4 Tangible Assets Revaluation Reserve  18.075 -  18.075 

16.2.5 Intangible Assets Revaluation Reserve  -  -  -  

16.2.6 Investment Property Revaluation Reserve  -  -  -  

16.2.7 Bonus Shares Obtained from Investments in Associates, Subsidiaries and  
Joint Ventures  -  -  -  

16.2.8 Hedging Reserves (Effective portion)  33.883 6.373 40.256 

16.2.9 Value Differences of Assets Held for Resale and Discontinued Operations  -  -  -  

16.2.10 Other Capital Reserves  (2.957) -  (2.957) 

16.3 Profit Reserves  164.762 -  164.762 

16.3.1 Legal Reserves  21.342 -  21.342 

16.3.2 Status Reserves  -  -  -  

16.3.3 Extraordinary Reserves  143.420 -  143.420 

16.3.4 Other Profit Reserves  -  -  -  

16.4 Income or (Loss)  109.848 -  109.848 

16.4.1 Prior Years’ Income/ (Loss)  -  -  -  

16.4.2 Current Year Income/ (Loss)  109.848 -  109.848 

        

 TOTAL EQUITY AND LIABILITIES  5.439.282 11.368.027 16.807.309 

 

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 

The accompanying explanations and notes form an integral part of these financial statements.
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The accompanying explanations and notes form an integral part of these financial statements. 

II.              OFF-BALANCE SHEET  

Note 
(Section Five) 

(31/12/2018) (31/12/2017) 

 
TL FC Total TL FC Total 

A.                OFF-BALANCE SHEET COMMITMENTS (I+II+III)  6.589.188 34.330.411 40.919.599 6.645.802 30.744.933 37.390.735 

I. GUARANTEES AND WARRANTIES III-a-2-3 597.086 1.722.881 2.319.967 759.513 1.359.136 2.118.649 

1.1 Letters of Guarantee  596.675 1.089.509 1.686.184 756.055 983.997 1.740.052 

1.1.1 Guarantees Subject to State Tender Law  10.249 3.643 13.892 7.251 4.124 11.375 

1.1.2 Guarantees Given for Foreign Trade Operations  - - - - - - 

1.1.3 Other Letters of Guarantee  586.426 1.085.866 1.672.292 748.804 979.873 1.728.677 

1.2 Bank Acceptances  411 102.926 103.337 3.430 104.336 107.766 

1.2.1 Import Letter of Acceptance  411 102.926 103.337 3.430 104.336 107.766 

1.2.2 Other Bank Acceptances  - - - - - - 

1.3 Letters of Credit  - 385.116 385.116 - 234.673 234.673 

1.3.1 Documentary  Letters of Credit  - 385.116 385.116 - 234.673 234.673 

1.3.2 Other Letters of Credit  - - - - - - 

1.4 Prefinancing Given as Guarantee  - - - - - - 

1.5 Endorsements  - - - - - - 

1.5.1 Endorsements to the Central Bank of the Republic of Turkey  - - - - - - 

1.5.2 Other Endorsements  - - - - - - 

1.6 Securities Issue Purchase Guarantees  - - - - - - 

1.7 Factoring Guarantees  - - - 28 - 28 

1.8 Other Guarantees  - 145.330 145.330 - 36.130 36.130 

1.9 Other Collaterals  - - - - - - 

II. COMMITMENTS III-a-1 449.255 299.806 749.061 566.692 143.459 710.151 

2.1 Irrevocable Commitments  449.255 299.806 749.061 566.692 143.459 710.151 

2.1.1 Asset Purchase and Sales Commitments  257.670 299.806 557.476 48.824 143.459 192.283 

2.1.2 Deposit Purchase and Sales Commitments  - - - - - - 

2.1.3 Share Capital Commitments to Associates and Subsidiaries  - - - 14.997 - 14.997 

2.1.4 Commitments for Loan Limits  117.343 - 117.343 149.606 - 149.606 

2.1.5 Securities Issue Brokerage Commitments  - - - - - - 

2.1.6 Commitments for Reserve Deposit Requirements  - - - - - - 

2.1.7 Commitments for Cheques  74.242 - 74.242 334.480 - 334.480 

2.1.8 Tax and Fund Liabilities from Export Commitments  - - - - - - 

2.1.9 Commitments for Credit Card  Limits  - - - 18.777 - 18.777 

2.1.10 Promotion Commitments for Credit Cards and Banking Services  - - - 8 - 8 

2.1.11 Receivables from Short Sale Commitments of Marketable Securities  - - - - - - 

2.1.12 Payables for Short Sale Commitments of Marketable Securities  - - - - - - 

2.1.13 Other Irrevocable Commitments  - - - - - - 

2.2 Revocable Commitments  - - - - - - 

2.2.1 Revocable Commitments for Loan Limits  - - - - - - 

2.2.2 Other Revocable Commitments  - - - - - - 

III. DERIVATIVE FINANCIAL INSTRUMENTS III-b 5.542.847 32.307.724 37.850.571 5.319.597 29.242.338 34.561.935 

3.1 Hedging Derivative Financial Instruments  970.803 3.192.279 4.163.082 790.978 2.357.639 3.148.617 

3.1.1 Transactions for Fair Value Hedge  - - - - - - 

3.1.2 Transactions for Cash Flow Hedge  970.803 3.192.279 4.163.082 790.978 2.357.639 3.148.617 

3.1.3 Transactions for Foreign Net Investment Hedge  - - - - - - 

3.2 Trading Derivative Financial Instruments  4.572.044 29.115.445 33.687.489 4.528.619 26.884.699 31.413.318 

3.2.1 Forward Foreign Currency Buy/Sell Transactions  758.167 665.301 1.423.468 776.137 1.127.092 1.903.229 

3.2.1.1 Forward Foreign Currency Transactions-Buy  124.973 533.112 658.085 467.722 489.075 956.797 

3.2.1.2 Forward Foreign Currency Transactions-Sell  633.194 132.189 765.383 308.415 638.017 946.432 

3.2.2 Swap Transactions Related to Foreign Currency and Interest Rates  1.586.276 23.171.073 24.757.349 1.324.656 19.710.327 21.034.983 

3.2.2.1 Foreign Currency Swap-Buy  1.152.608 4.555.379 5.707.987 298.885 4.998.204 5.297.089 

3.2.2.2 Foreign Currency Swap-Sell  433.668 5.051.590 5.485.258 1.025.771 4.321.733 5.347.504 

3.2.2.3 Interest Rate Swap-Buy  -  6.782.052 6.782.052 - 5.195.195 5.195.195 

3.2.2.4 Interest Rate Swap-Sell  -  6.782.052 6.782.052 - 5.195.195 5.195.195 

3.2.3 Foreign Currency, Interest rate and Securities Options  2.227.601 5.279.071 7.506.672 2.427.826 6.047.280 8.475.106 

3.2.3.1 Foreign Currency Options-Buy  528.333 3.150.835 3.679.168 1.259.407 2.980.038 4.239.445 

3.2.3.2 Foreign Currency Options-Sell  1.699.268 2.128.236 3.827.504 1.168.419 3.067.242 4.235.661 

3.2.3.3 Interest Rate Options-Buy  - - - - - - 

3.2.3.4 Interest Rate Options-Sell  - - - - - - 

3.2.3.5 Securities Options-Buy  - - - - - - 

3.2.3.6 Securities Options-Sell  - - - - - - 

3.2.4 Foreign Currency Futures  - - - - - - 

3.2.4.1 Foreign Currency Futures-Buy  - - - - - - 

3.2.4.2 Foreign Currency Futures-Sell  - - - - - - 

3.2.5 Interest Rate Futures  - - - - - - 

3.2.5.1 Interest Rate Futures-Buy  - - - - - - 

3.2.5.2 Interest Rate Futures-Sell  - - - - - - 

3.2.6 Other  - - - - - - 

3.3 Other  - - - - - - 

B. CUSTODY AND PLEDGES RECEIVED (IV+V+VI)  37.036.009 43.505.919 80.541.928 34.296.351 26.361.559 60.657.910 

IV. ITEMS HELD IN CUSTODY  797.062 385.612 1.182.674 1.552.890 156.878 1.709.768 

4.1 Customer Fund and Portfolio Balances  - - - - - - 

4.2 Investment Securities Held in Custody  104.449 182.180 286.629 402.489 61.908 464.397 

4.3 Cheques Received for Collection  673.437 83.592 757.029 1.126.344 63.782 1.190.126 

4.4 Commercial Notes Received for Collection  19.176 22.820 41.996 24.057 23.000 47.057 

4.5 Other Assets Received for Collection  - - - - - - 

4.6 Assets Received for Public Offering  - - - - - - 

4.7 Other Items Under Custody  - 97.020 97.020 - 8.188 8.188 

4.8 Custodians  - - - - - - 

V. PLEDGES RECEIVED  36.238.947 43.120.307 79.359.254 32.743.461 26.203.434 58.946.895 

5.1 Marketable Securities  56.132 - 56.132 1.031 - 1.031 

5.2 Guarantee Notes  22.275.449 17.248.376 39.523.825 21.097.082 12.190.553 33.287.635 

5.3 Commodity  886.897 660.754 1.547.651 1.022.137 7.706 1.029.843 

5.4 Warranty  - - - - - - 

5.5 Immovable  11.509.609 20.785.740 32.295.349 9.986.136 11.113.311 21.099.447 

5.6 Other Pledged Items  1.510.860 4.425.437 5.936.297 637.075 2.891.864 3.528.939 

5.7 Pledged Items-Depository  - - - - - - 

VI. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTIES  - - - - 1.247 1.247 

 TOTAL OFF-BALANCE SHEET COMMITMENTS (A+B)  43.625.197 77.836.330 121.461.527 40.942.153 57.106.492 98.048.645 
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II. INCOME STATEMENT 
 

INCOME AND EXPENSE ITEMS 
Note (Section 

Five) 01/01/2018-31/12/2018 

I. INTEREST INCOME IV-a 2.367.511 

1.1 Interest on loans  1.657.766 

1.2 Interest received from reserve deposits  38.792 
1.3 Interest received from banks  78.534 

1.4 Interest received from  money market transactions  76.599 

1.5 Interest received from marketable securities portfolio  48.146 

1.5.1 Financial assets at fair value through profit or loss  1.318 

1.5.2 Financial assets at fair value through other comprehensive income  36.104 

1.5.3 Financial assets measured at amortized cost  10.724 

1.6 Finance lease income  -  
1.7 Other interest income IV-l 467.674 

II. INTEREST EXPENSES (-) IV-b 1.729.772 

2.1 Interest on deposits  1.008.265 

2.2 Interest on funds borrowed  282.136 

2.3 Interest on money market transactions  8.367 

2.4 Interest on securities issued  -  

2.5 Other interest expenses IV-l 431.004 

III. NET INTEREST INCOME/EXPENSE  (I - II)  637.739 

IV. NET FEES AND COMMISSIONS INCOME/EXPENSES  28.157 

4.1 Fees and commissions received  42.958 

4.1.1 Non-cash loans  23.474 

4.1.2 Other IV-l 19.484 

4.2 Fees and commissions paid (-)  14.801 

4.2.1 Non-cash loans (-)  58 

4.2.2 Other (-) IV-l 14.743 

V. PERSONNEL EXPENSES (-)  165.196 

VI. DIVIDEND INCOME IV-c 700 

VII. TRADING PROFIT/LOSS (Net) IV-d 66.378 

7.1 Profit/losses from capital market transactions  2.328 

7.2 Profit/losses from derivative financial transactions  1.132 

7.3 Foreign exchange profit/losses   62.918 

VIII. OTHER OPERATING INCOME IV-e 16.491 

IX. GROSS PROFIT FROM OPERATING ACTIVITIES (III+IV+V+VI+VII+VIII)  584.269 

X. ALLOWANCES FOR EXPECTED CREDIT LOSSES (-) IV-f 239.076 

XI. OTHER OPERATING EXPENSES (-) IV-g 179.668 

XII. NET OPERATING PROFIT/LOSS (IX-X-XI)  165.525 

XIII. SURPLUS WRITTEN AS GAIN AFTER MERGER  -  

XIV. PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES   33.668 

XV. NET MONETORY POSITION GAIN/LOSS  -  

XVI. PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS (XII+...+XV) IV-h 199.193 

XVII. PROVISION FOR TAXES ON INCOME FROM CONTINUING OPERATIONS (±) IV-i (37.434) 

17.1 Current tax provision  -  
17.2 Expense effect of deferred tax (+)  129.614 

17.3 Income effect of deferred tax (-)  92.180 

XVIII. NET PROFIT/LOSS FROM CONTINUING OPERATIONS (XVI±XVII) IV-j 161.759 

XIX. INCOME FROM DISCONTINUED OPERATIONS   -  
19.1 Income from assets held for sale   -  

19.2 Profit from sale of associates, subsidiaries and joint ventures  -  

19.3 Other income from discontinued operations   -  

XX. EXPENSES FROM DISCONTINUED OPERATIONS (-)  -  

20.1 Expenses on assets held for sale   -  

20.2 Losses from sale of associates, subsidiaries and joint ventures  -  

20.3 Other expenses from discontinued operations   -  

XXI. PROFIT/LOSS BEFORE TAXES FROM DISCONTINUED OPERATIONS  (±) (XIX-XX)  -  

XXII. TAX PROVISION FOR DISCONTINUED OPERATIONS (±)  -  

22.1 Current tax provision  -  

22.2 Expense effect of deferred tax (+)  -  

22.3 Income effect of deferred tax (-)  -  

XXIII. NET PROFIT/LOSS FROM DISCONTINUED OPERATIONS (XXI±XXII)  -  

XXIV. NET PROFIT/LOSSES (XVIII+XXIII) IV-k 161.759 

24.1 Group`s profit/loss  161.759 
24.2 Minority shares  -  

 Profit/Loss per share (1.000 nominal in TL full)  1,173 
 

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 
 
 
 

The accompanying explanations and notes form an integral part of these financial statements. 
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III. INCOME STATEMENT 
 

INCOME AND EXPENSE ITEMS 

Note (Section 
Five) 01/01/2017-31/12/2017 

I. INTEREST INCOME IV-a 1.445.845 

1.1 Interest on Loans  1.132.453 

1.2 Interest Received from Reserve Requirements  20.438 

1.3 Interest Received from Banks  25.248 

1.4 Interest Received from Money Market Transactions  3.152 

1.5 Interest Received from Marketable Securities Portfolio  39.338 

1.5.1 Trading Financial Assets  2.709 

1.5.2 Financial Assets at Fair Value through Profit or Loss  -  

1.5.3 Available-for-sale Financial Assets  29.327 

1.5.4 Held-to-maturity Investments  7.302 

1.6 Financial Lease Income  -  

1.7 Other Interest Income IV-l 225.216 

II. INTEREST EXPENSE (-)  IV-b 1.002.944 

2.1 Interest on Deposits  567.753 

2.2 Interest on Funds Borrowed  154.908 

2.3 Interest Expense on Money Market Transactions  12.660 

2.4 Interest on Securities Issued  -  

2.5 Other Interest Expenses IV-l 267.623 

III. NET INTEREST INCOME  (I + II)  442.901 

IV. NET FEES AND COMMISSIONS INCOME/EXPENSE  31.016 

4.1 Fees and Commissions Received  39.499 

4.1.1 Non-cash Loans  18.450 

4.1.2 Other IV-l 21.049 

4.2 Fees and Commissions Paid (-)  8.483 

4.2.1 Non-cash Loans (-)  40 

4.2.2 Other (-) IV-l 8.443 

V. DIVIDEND INCOME IV-c 328 

VI. TRADING INCOME/( LOSS) (Net) IV-d 17.448 

6.1 Trading Gains/(Losses) on Securities  4.079 

6.2 Trading Gains/(Losses) on Derivative Financial Instruments  18.387 

6.3 Foreign Exchange Gains/(Losses)  (5.018) 

VII. OTHER OPERATING INCOME IV-e 14.607 

VIII. TOTAL OPERATING INCOME (III+IV+V+VI+VII)  506.300 

IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) IV-f 82.500 

X. OTHER OPERATING EXPENSES (-) IV-g 301.299 

XI. NET OPERATING INCOME/(LOSS) (VIII+IX+X)  122.501 

XII. EXCESS AMOUNT RECORDED AS INCOME  AFTER MERGER  -  

XIII. INCOME/(LOSS) FROM INVESTMENTS IN SUBSIDIARIES CONSOLIDATED BASED 

ON EQUITY METHOD  17.168 

XIV. INCOME/(LOSS) ON NET MONETARY POSITION  -  

XV. INCOME/(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS (XI+…+XIV) IV-h 139.669 

XVI. TAX PROVISION FOR CONTINUING OPERATIONS (-) IV-i 29.821 

16.1 Current Tax Provision  14.431 

16.2 Deferred Tax Provision  15.390 

XVII. NET INCOME/(LOSS) FROM CONTINUING OPERATIONS (XV+XVI) IV-j 109.848 

XVII. INCOME FROM DISCONTINUED OPERATIONS  -  

18.1 Income from Non-Current Assets Held for Resale  -  

18.2 Sale Income from Associates, Subsidiaries and Joint Ventures  -  

18.3 Other Income from Discontinued Operations  -  

XIX. EXPENSES FROM DISCONTINUED OPERATIONS (-)  -  

19.1 Expense from Non-Current Assets Held for Resale  -  

19.2 Sale Losses from Associates, Subsidiaries and Joint Ventures  -  

19.3 Other Expenses from Discontinued Operations  -  

XX. INCOME/(LOSS) BEFORE TAX FROM DISCONTINUED  

OPERATIONS (XVIII+XIX)  -  

XXI. TAX PROVISION FOR DISCONTINUED OPERATIONS (-)  -  

21.1 Current tax provision  -  

21.2 Deferred tax provision  -  

XXII. NET INCOME/(LOSS) FROM DISCONTINUED OPERATIONS (XX+XXI)  -  

XXII. NET INCOME/(LOSS) (XVII+XXII) IV-k 109.848 

  Earnings/(Loss) per share (1.000 nominal in TL full)  1,219 

    

    
 

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 
 
 
 
 

The accompanying explanations and notes form an integral part of these financial statements. 
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IV. STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY 31/12/2018 

 

I. 

 

CURRENT PERIOD INCOME/LOSS 161.759 

II. OTHER COMPREHENSIVE INCOME 27.785 

2.1 Other comprehensive income not to be reclassified to profit or loss in subsequent periods: 1.618 

2.1.1 Revaluation Differences of Tangible Assets 1.724 

2.1.2 Revaluation Differences of Intangible Assets - 

2.1.3 Defined benefit plans remeasurement gains/losses 106 

2.1.4 Other comprehensive income not to be reclassified to profit or loss - 

2.1.5 

 

Income tax relating to components of other comprehensive income not to be reclassified to profit or loss (212) 

2.2 Other comprehensive income to be reclassified to profit or loss in subsequent periods: 26.167 

2.2.1 Exchange differences on translation of foreign operations 3.965 

2.2.2 Gains or losses on valuation or reclassification arising from financial assets at fair value through other comprehensive income (24.049) 

2.2.3 Gains or losses arising on cash flow hedges 52.513 

2.2.4 Gains or losses arising on net invesment hedges -  

2.2.5 Other comprehensive income to be reclassified to profit or loss -  

2.2.6 Income tax relating to components of other comprehensive income to be reclassified to profit or loss (6.262) 

 

III. TOTAL COMPREHENSIVE INCOME (I+II) 189.544 

   

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 

statements are prepared on different principles, 2017 financial statements are presented separately. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying explanations and notes form an integral part of these financial statements. 
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IV. STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY 31/12/2017 

I. 

 

ADDITIONS TO THE  MARKETABLE  SECURITIES VALUATION RESERVE FROM THE AVAILABLE FOR 

SALE FINANCIAL ASSETS   5.816 

II. REVALUATION DIFFERENCES OF TANGIBLE ASSETS 150 

III. REVALUATION DIFFERENCES OF INTANGIBLE ASSETS  - 

IV. FOREIGN EXCHANGE TRANSLATION DIFFERENCES FOR FOREIGN CURRENCY TRANSACTIONS - 

V. INCOME/LOSS ON CASH FLOW HEDGE DERIVATIVE FINANCIAL ASSETS (Effective Part of Fair Value 

Changes) 24.217 

VI. PROFIT/LOSS FROM FOREIGN INVESTMENT HEDGE  DERIVATIVE FINANCIAL ASSETS (Effective Part of 

Fair Value Changes) - 

VII. EFFECTS OF CHANGES IN ACCOUNTING POLICY AND ERRORS (828) 

VIII. OTHER INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY ACCORDING TO TAS 694 

IX. DEFERRED TAX ON VALUATION DIFFERENCES (4.980) 

X. NET INCOME/LOSS ACCOUNTED DIRECTLY IN EQUITY (I+II+...+IX) 25.069 

XI. CURRENT PERIOD  INCOME/LOSS 109.848 

11.1 Net Change in Fair Value of Marketable Securities (Transfer to Income Statement)  1.946 

11.2 Portion of Cash Flow Hedge Derivative Financial Assets Reclassified and Presented on the Income Statement - 

11.3 Portion of Foreign Investment Hedge Derivative Financial Assets Reclassified and Presented on the Income Statement - 

11.4 Other 107.902 

XII. TOTAL (INCOME)/LOSS RELATED TO THE CURRENT PERIOD (X+XI) 134.917 

   

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial 
statements are prepared on different principles, 2017 financial statements are presented separately. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The accompanying explanations and notes form an integral part of these financial statements. 
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V.    STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 
Other comprehensive income not to 

be reclassified to profit or loss  
Other comprehensive income to be 

reclassified to profit or loss 

 

 
 
 

CURRENT PERIOD 
31/12/2018 

Note 
(Section 

Five) 
Paid-in 
Capital 

Share 
Premium 

Share 
Cancellation 

Profits 
Other Capital 

Reserves 1 2 3 4 5 6 Profit Reserves 
Prior Period Profit 

or Loss 
Current Period Net 

Income or Loss   
Total  Sharehoolders’ 

Equity  

I. Prior Period End Balance (31/12/2017) II-l 1.185.000 - - 184 18.075 (3.141) - 1.705 (4.214) 40.256 164.762 109.848 - 1.512.475 

II. Corrections according to TAS 8  - - - - - - - - - - - (174.343) - (174.343) 

2.1 Effect of Corrections of Errors  - - - - - - - - - - - - - - 

2.2 Effect of Amendments in Accounting Policies  - - - - - - - - - - - (174.343) - (174.343) 

III.       New Balance (I+II)  1.185.000 - - 184 18.075 (3.141) - 1.705 (4.214) 40.256 164.762 (64.495) - 1.338.132 

IV.              Total Comprehensive Income  - - - - 1.535 83 - 3.965 (18.758) 40.960 - - 161.759 189.544 

V. Capital Increase in Cash  348.304 - - - - - - - - - - - - 348.304 

VI.         Capital Increase in Internal Resources  1.696 - - (1.696) - - - - - - - - - - 

VII.  Adjustment to Share Capital  - - - - - - - - - - - - - - 

VIII. Convertible Bonds  - - - - - - - - - - - - - - 

IX.       Subordinated Debt Instruments  - - - - - - - - - - - - - - 

X. Gain or Loss related to Other Changes  - - - - - - - - - - - - - - 

XI. Profit Distribution  - - - 1.413 - - - - - - 108.435 (109.848) - - 

11.1 Dividend Paid  - - - - - - - - - - - - - - 

11.2 Transfers to Reserves  - - - 1.413 - - - - - - 108.435 (109.848) - - 

11.3 Other  - - - - - - - - - - - - - - 

                 

 Period End Balance (III+IV+…...+X+XI)  1.535.000 - - (99) 19.610 (3.058) - 5.670 (22.972) 81.216 273.197 (174.343) 161.759 1.875.980 

 
 
 
1.Fixed assets revaluations increases/decreases. 

2.Accumulated remeasurement gains/losses of defined benefits. 

3.Other (the share of other comprehensive income of the investments accounted by the equity method that cannot be classifed as profit/(loss) and the accumulated amounts of other comprehensive income items that will not be reclassified as other profit/(loss)). 

4.Foreign currency translation differences. 

5.Accumulated revaluation and/or classification gains/(losses) on financial assets at fair value through other comprehensive income. 

6. Other (Cash flow hedging gains/(losses), share of other comprehensive income of equity method investees classified as profit/(loss) and accumulated amounts of other comprehensive income items to be reclassified as other profit or loss). 
 

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial statements are prepared on different principles, 2017 financial statements are 
presented separately. 

 

 
 

   
 

 

 
 

 

 
 

The accompanying explanations and notes form an integral part of these financial statements. 
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V.    STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

 
 
 

 
 

PRIOR PERIOD 
31/12/2017 

Note 
(Section 

Five) 
Paid-in 
Capital 

Adjustment 
to Share 
Capital 

Share 
Premium 

Share 
Cancellation 

Profits 
Legal 

Reserves 
Status 

Reserves 
Extraordinary 

Reserves 
Other 

Reserves 

Current 
Period Net 

Income/(Loss) 
Prior Period Net 

Income/(Loss) 

Marketable 
Securities 
Valuation 

Reserve 

Tangible 
and 

Intangible 
Assets 

Revaluation 
Reserve 

Bonus Shares 
Obtained 

from 
Investments 

Hedging 
Reserves 

Valuation 
Difference of 

AHS and 
Discontinued 

Operations 
Total Shareholders’ 

Equity 

                    

I. Prior Period End Balance (31/12/2016) II-l 900.000 -  -  -  20.178 -  72.911 (2.375) 71.673 - (7.871) 16.127 -  21.915 -  1.092.558 

II. Corrections according to TAS 8  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

2.1 Effect of Corrections of Errors  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

2.2 Effect of Amendments in Accounting Policies  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

III. New Balance (I + II)  900.000 -  -  -  20.178 -  72.911 (2.375) 71.673 - (7.871) 16.127 -  21.915 -  1.092.558 

 Changes in the Period                 -  

IV. Increase/Decrease due to the Merger  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

V. Marketable Securities Valuation Differences  -  -  -  -  -  -  -  -  -  -  3.795 -  -  -  -  3.795 

VI. Hedging Reserves (Effective Portion)  -  -  -  -  -  -  -  -  -  -  -  -  -  18.341 -  18.341 

6.1 Cash Flow Hedge  -  -  -  -  -  -  -  -  -  -  -  -  -  18.341 -  18.341 

6.2 Foreign Investment for Purpose of  Hedge  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

VII. Revaluation Differences of Tangible Assets  -  -  -  -  -  -  -  -  -  -  -  (1.076) -  -  -  (1.076) 

VIII. Revaluation Differences of Intangible Assets  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

IX. 
Bonus Shares Obtained from Investments in 
Associates, Subsidiaries and Joint Ventures   -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

X. Foreign Exchange Difference  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XI. Changes due to the Disposal of Assets  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XII. Changes due to the Reclassification of the Assets  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  
XIII. Effects of Changes in Equity of Investments in 

Associates  -  -  -  -  -  -  -  -  -  -  1.567 -  -  -  -  1.567 

XIV. Capital Increase  285.000  -  -  -  -  -  -  -  -  -  -  -  -  -  -  285.000  

14.1 Cash  285.000  -  -  -  -  -  -  -  -  -  -  -  -  -  -  285.000 

14.2 Internal Resources  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XV. Share Premium  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XVI. Share Cancellation Profits  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XVII. Adjustment to Share Capital  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

XVIII. Other  -  -  -  -  -  -  -  (582) -  -  -  3.024  -  -  -  2.442 

XIX. Current Year Income or Loss  -  -  -  -  -  -  -  -  109.848 -  -  -  -  -  -  109.848 

XX. Profit Distribution  -  -  -  -  1.164 -  70.509 -  (71.673) - -  -  -  -  -  -  

20.1 Dividend Paid  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

20.2 Transfers to Reserves  -  -  -  -  1.164 -  70.509 -  (71.673) - -  -  -  -  -  -  

20.3 Other   -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  

                   

 Period End Balance (III+IV+…+XX)  1.185.000 -  -  -  21.342 -  143.420 (2.957) 109.848 -  (2.509) 18.075 -  40.256 -  1.512.475 

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial statements are prepared on different principles, 2017 financial statements 
are presented separately. 

  

 
The accompanying explanations and notes form an integral part of these financial statements. 
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VI. CASH FLOW STATEMENT 

Note 

(Section 

Five) 

Current Period 

31/12/2018 

A. CASH FLOWS FROM  BANKING OPERATIONS   

    

1.1 Operating Profit Before Changes in Operating Assets and Liabilities  (389.384) 

    

1.1.1 Interest Received  2.188.111 

1.1.2 Interest Paid  (1.670.989) 

1.1.3 Dividend Received  700 

1.1.4 Fees and Commissions Received  35.770 

1.1.5 Other Income  - 

1.1.6 Collections from Previously Written-off Loans and Other Receivables  274.323 

1.1.7 Payments to Personnel and Service Suppliers  165.196 

1.1.8 Taxes Paid  (7.696) 

1.1.9 Other VI-b (1.374.799) 

    

1.2 Changes in Operating Assets and Liabilities  1.168.558 

    

1.2.1 Net (Increase)/Decrease in Financial Assets at Fair Value Through Profit or Loss  (7.108) 

1.2.2 Net (Increase)/Decrease in Due from Banks and Other Financial Institutions  436.626 

1.2.3 Net (Increase)/Decrease in Loans  (883.619) 

1.2.4 Net (Increase)/Decrease in Other Assets  (277.055) 

1.2.5 Net (Increase)/Decrease in Bank Deposits  1.222 

1.2.6 Net Increase/(Decrease) in Other Deposits  1.101.568 

1.2.7 Net Increase/(Decrease) in Financial Liabilities at Fair Value Through Profit or Loss  - 

1.2.8 Net Increase/(Decrease) in Funds Borrowed  525.541 

1.2.9 Net Increase/(Decrease) in Payables  - 

1.2.10 Net Increase/(Decrease) in Other Liabilities VI-b 271.383 

    

I. Net Cash Provided from Banking Operations  779.174 

    

B. CASH FLOWS FROM INVESTING ACTIVITIES   

    

II. Net Cash Provided from Investing Activities  (109.733) 

    

2.1 Cash Paid for Acquisition of Investments, Associates and Subsidiaries  - 

2.2 Cash Obtained from Disposal of Investments, Associates and Subsidiaries  - 

2.3 Purchases of Property and Equipment  (2.774) 

2.4 Disposals of Property and Equipment  8.146 

2.5 Cash Paid for Purchase of Investments Available-for-Sale  (152.514) 

2.6 Cash Obtained from Sale of Investments Available-for-Sale  37.409 

2.7 Cash Paid for Purchase of Investment Securities  - 

2.8 Cash Obtained from Sale of Investment Securities  - 

2.9 Other  - 

    

C. CASH FLOWS FROM FINANCING ACTIVITIES   

    

III. Net Cash Provided from Financing Activities  350.000 

    

3.1 Cash Obtained from Funds Borrowed and Securities Issued  - 

3.2 Cash Used for Repayment Of Funds Borrowed and Securities Issued  - 

3.3 Issued Capital Instruments  348.304 

3.4 Dividends Paid  - 

3.5 Payments for Finance Leases  - 

3.6 Other  1.696 

    

IV. Effect of Change in Foreign Exchange Rate on Cash and Cash Equivalents  166.117 

    

V. Net Increase/(Decrease) in Cash and Cash Equivalents (I+II+III+IV)   1.185.558 

    

VI. Cash and Cash Equivalents at Beginning of the Period                                                                                                                   VI-a 1.236.153 

    

VII. Cash and Cash Equivalents at end of the Period VI-a 2.421.711 

    

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 
financial statements are prepared on different principles, 2017 financial statements are presented separately. 
                             

 
The accompanying explanations and notes form an integral part of these financial statements.
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VI. CASH FLOW STATEMENT 

Note 

(Section 

Five) 

 Prior Period 

31/12/2017 

A. CASH FLOWS FROM  BANKING OPERATIONS   

    

1.1 Operating Profit Before Changes in Operating Assets and Liabilities  163.984 

    

1.1.1 Interest Received  1.356.614 

1.1.2 Interest Paid  (949.841) 

1.1.3 Dividend Received  328 

1.1.4 Fees and Commissions Received  31.885 

1.1.5 Other Income  -  

1.1.6 Collections from Previously Written-off Loans and Other Receivables  59.567 

1.1.7 Payments to Personnel and Service Suppliers  (146.315) 

1.1.8 Taxes Paid VI-b (22.125) 

1.1.9 Other  (166.129) 

    

1.2 Changes in Operating Assets and Liabilities  (79.352) 

    

1.2.1 Net (Increase)/Decrease in Trading Securities  7.323 

1.2.2 Net (Increase)/Decrease in Fair Value Through Profit/Loss Financial Assets  -  

1.2.3 Net (Increase)/Decrease in Due from Banks  (20.727) 

1.2.4 Net (Increase)/Decrease in Loans  (2.607.496) 

1.2.5 Net (Increase)/Decrease in Other Assets  2.855 

1.2.6 Net Increase/(Decrease) in Bank Deposits  36.829 

1.2.7 Net Increase/(Decrease) in Other Deposits  555.934 

1.2.8 Net Increase/(Decrease) in Funds Borrowed  2.066.706 

1.2.9 Net Increase/(Decrease) in Payables VI-b -  

1.2.10 Net Increase/(Decrease) in Other Liabilities  (120.776) 

    

I. Net Cash Provided from Banking Operations  84.632 

    

B. CASH FLOWS FROM INVESTING ACTIVITIES   

    

II. Net Cash Provided from Investing Activities  251.052 

    

2.1 Cash Paid for Acquisition of Investments, Associates and Subsidiaries  -  

2.2 Cash Obtained from Disposal of Investments, Associates and Subsidiaries  -  

2.3 Purchases of Property and Equipment  (6.025) 

2.4 Disposals of Property and Equipment  12.977 

2.5 Cash Paid for Purchase of Investments Available-for-Sale  (105.204) 

2.6 Cash Obtained from Sale of Investments Available-for-Sale  349.304 

2.7 Cash Paid for Purchase of Investment Securities  -  

2.8 Cash Obtained from Sale of Investment Securities  -  

2.9 Other  -  

    

C. CASH FLOWS FROM FINANCING ACTIVITIES   

    

III. Net Cash Provided from Financing Activities  285.000 

    

3.1 Cash Obtained from Funds Borrowed and Securities Issued  -  

3.2 Cash Used for Repayment Of Funds Borrowed and Securities Issued  -  

3.3 Issued Capital Instruments  285.000 

3.4 Dividends Paid  -  

3.5 Payments for Finance Leases  -  

3.6 Other  -  

    

IV. Effect of Change in Foreign Exchange Rate on Cash and Cash Equivalents  (18.947) 

    

V. Net Increase/(Decrease) in Cash and Cash Equivalents (I+II+III+IV)   601.737 

    

VI. Cash and Cash Equivalents at Beginning of the Period VI-a 634.416 

    

VII. Cash and Cash Equivalents at end of the Period VI-a 1.236.153 

    

    

 
Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 

financial statements are prepared on different principles, 2017 financial statements are presented separately. 
 
                                            The accompanying explanations and notes form an integral part of these financial statements.
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VII.         PROFIT APPROPRIATION STATEMENT (31/12/2018) (*) (31/12/2017) (**) 

    

I.  DISTRIBUTION OF CURRENT YEAR  INCOME   

    

1.1 CURRENT YEAR INCOME 199.193 139.669 

1.2 TAXES AND DUTIES PAYABLE (-) 37.434 29.821 

1.2.1 Corporate Tax (Income tax) - 14.431 

1.2.2 Income withholding tax - - 

1.2.3 Other taxes and duties 37.434 15.390 

    

A. NET INCOME FOR THE YEAR (1.1-1.2) 161.759 109.848 

    

1.3 PRIOR YEAR LOSSES (-) - - 

1.4 FIRST  LEGAL  RESERVES (-) - - 

1.5 OTHER STATUTORY RESERVES (-) - - 

    

B. NET INCOME AVAILABLE FOR DISTRIBUTION [(A-(1.3+1.4+1.5)]  - 109.848 

    

1.6  FIRST DIVIDEND TO SHAREHOLDERS (-) - - 

1.6.1 To Owners of Ordinary Shares - - 

1.6.2 To Owners of Privileged Shares - - 

1.6.3 To Owners of Preferred Shares - - 

1.6.4 To Profit Sharing Bonds - - 

1.6.5 To Holders of Profit and Loss Sharing Certificates - - 

1.7  DIVIDENDS TO PERSONNEL (-) - - 

1.8 DIVIDENDS TO BOARD OF DIRECTORS (-) - - 

1.9 SECOND DIVIDEND TO SHAREHOLDERS (-) - - 

1.9.1 To Owners of Ordinary Shares - - 

1.9.2 To Owners of Privileged Shares - - 

1.9.3 To Owners of Preferred Shares - - 

1.9.4 To Profit Sharing Bonds - - 

1.9.5 To Holders of Profit and Loss Sharing Certificates - - 

1.10 SECOND LEGAL RESERVES (-) - - 

1.11 STATUTORY RESERVES (-) - - 

1.12 EXTRAORDINARY RESERVES - 108.435 

1.13 OTHER RESERVES - 1.413 

1.14 SPECIAL FUNDS - - 

    

II. DISTRIBUTION OF RESERVES   

    

2.1 APPROPRIATED RESERVES - - 

2.2 SECOND LEGAL RESERVES (-) - - 

2.3 DIVIDENDS TO SHAREHOLDERS (-) - - 

2.3.1 To owners of ordinary shares - - 

2.3.2 To owners of privileged shares - - 

2.3.3 To owners of preferred shares - - 

2.3.4 To profit sharing bonds - - 

2.3.5 To holders of profit and loss sharing certificates - - 

2.4 DIVIDENDS TO PERSONNEL (-) - - 

2.5 DIVIDENDS TO BOARD OF DIRECTORS (-) - - 

    

III.  EARNINGS PER SHARE    

    

3.1 TO OWNERS OF ORDINARY SHARES - - 

3.2 TO OWNERS OF ORDINARY SHARES ( % ) - - 

3.3 TO OWNERS OF PRIVILEGED SHARES - - 

3.4 TO OWNERS OF PRIVILEGED SHARES ( % ) - - 

    

IV.  DIVIDEND PER SHARE   

4.1  TO OWNERS OF ORDINARY SHARES - - 

4.2 TO OWNERS OF ORDINARY SHARES ( % ) - - 

4.3 TO OWNERS OF PRIVILEGED SHARES - - 

4.4 TO OWNERS OF PRIVILEGED SHARES ( % ) - - 

(*) TL 33.668 of net profit, represents net profit/loss of subsidiaries which the Bank applies equity accounting method under the principals of  TAS 27 and 

such amount cannot be subject to profit distributions. Authorized body for profit appropriation of the current period is General Assembly. As of the preparation 

date of these financial statements, yearly ordinary meeting of the General Assembly has not been held yet. 
(**) Contains ”Profit Appropriation Statement” approved by the Bank’s General Assembly held on 30 March 2017, TL 17.168 includes the effects of TAS 27 

standard. 

 
The accompanying explanations and notes form an integral part of these financial statements. 
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