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Convenience Translation of the Auditor's Report Originally Issued in Turkish (See Note | in Section Three)

INDEPENDENT AUDITOR’S REPORT
To the General Assembly of Burgan Bank Anonim Sirketi:

A) Audit of Unconsolidated Financial Statements
1) Opinion

We have audited the accompanying unconsolidated financial statements of Burgan Bank A.S (the
“Bank”) which comprise the statement of financial position as at December 31, 2018, and the
unconsolidated statement of income, unconsolidated statement of income and expenses recognized
under shareholders’ equity, unconsclidated statement of changes in shareholders’ equity and
unconsolidated statement of cash flows for the year then ended and notes to the unconsolidated financial
statements and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying unconsolidated financial statements present fairly, in all material
respects, the unconsolidated financial position of the Bank as at December 31, 2018 and unconsolidated
financial performance and unconsolidated its cash flows for the year then ended in accordance with the
Banking Regulation and Supervision Agency (“BRSA"} Accounting and Financial Reporting Legislation
which includes “Regulation on Accounting Applications for Banks and Safeguarding of Documents”
published in the Official Gazette no.26333 dated 1 November 2006, and other regulations on accounting
records of Banks published by Banking Regulation and Supervision Agency and circulars and
interpretations published by BRSA and Turkish Financial Reporting Standards (“TFRS”) for those
matters not regulated by the aforementioned regulations.

2) Basis for Opinion

Our audit was conducted in accordance with “Regulation on independent audit of the Banks” published
in the Official Gazette n0.29314 dated April 2, 2015 by BRSA (BRSA Independent Audit Regulation) and
Independent Auditing Standards (“ISA”) which are the part of Turkish Auditing Standards issued by the
Public Oversight Accounting and Auditing Standards Authority (“POA”). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with of Code of Ethics for
Independent Auditors (Code of Ethics) published by POA and have fulfilled our other responsibilities in
accordance with the code of ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

3) Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the unconsolidated financial statements of the current period. Key audit matters were addressed
in the context of our audit of the unconsolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Key Audit Matter

How the Key Audit Matter is addressed in our audit

The effects of First-time adaptation of “TFRS 9 [
Financial Instruments” standard in the financial
statements and accounting of impairment o
financial assets in the financial statements, and
fts related outstanding explanations

As disclosed in footnote XXIX of Section 3; the
Bank started implementing TFRS 9 “Financial
Instruments Standard” effective on or after
January 1, 2018 and accounting the expected
credit losses of financial in accordance with this
standard in the financial statements effective
on or after this date. The reasons we consider
the TFRS 9 transition and its impairment of
financial assets as a key audit matter;

Financial assets within balance-sheet and
off-balance-sheet subject to TFRS 9
expected credit losses measurement have
significant balance in the financial
statements

The effect of TFRS 9 transition in
Bank’s equity is 12%

The applications TFRS 9 introduced are
complex and comprehensive

The classification of financial instruments
based on the Bank’s business models and
the characteristics of contractual cash
flows in line with TFRS 9 and requirement
of important judgments to determine this
business model and the characteristics of
contractual cash flows

Risks related to the policies established by
the management with the compliance and
requirements of the legislation and other
applications for the calculation of expected
credit losses

The complexity and intensity of the control
environment in the processes designed or
reorganized together with the adoption of
TFRS 9

Estimations and assumptions used for
expected credit losses are new, important
and complex

Complex and comprehensive disclosure
requirements of TFRS 9.

the

Our additional audit procedures in addition to our current
audit procedures:

= Evaluation of the compliance of the accounting policies
adopted with regard to TFRS 9, the Bank's past
performance, and local and global practices

= Analysis and testing of processes, systems, and
controls originated or re-designed in order to calculate
expected credit losses by the Information Systems and
Process Audit specialists

= Evaluation of the key judgments, assumptions,
methods used for calculation of expected credit loss
determined by the management, and whether the data
source is reasonable or not, and their compliance and
standard requirements in light of industry and global
practices

= Testing criteria used for determining the contractual
cash flows including interest payments with regard to
solely principal and principal balance of financial
assets on a sample basis and evaluation of Bank's
business model

»= Evaluation of significant increase in credit risk,
definition of default, definition of restructuring,
probability of default, loss given default, exposure at
default and macro-economic variables, and related
basic and significant estimates and assumptions
determined for calculation process of expected credit
loss and whether these assumptions determined by
financial risk management are in line with the Bank’s
historical performance, legislation, and
reasonableness of the estimation process regarding
future performance and investigation of credit risk
portfolio on a sample basis

= Evaluation of the accuracy and completeness of
attributes of the data used for the calculation process
of expected credit losses

* Detailed testing of mathematical verification of
expected credit losses’ calculation on a sample basis

= Evaluation of the assumptions and estimations used
for the individually assessed financial assets
based on expert judgment

= Evaluating the necessity and accuracy of the updates
made or required updates after the modeling process

= Auditing of disclosures related to TFRS 9.

A member firm of Ernst &

Young Global Limited
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Derivative Financial Instruments

Derivative financial instruments including
foreign exchange contracts, currency and
interest rate swaps, currency and interest rate
options and other derivative financial
instruments which are held for trading are
initially recognized on the statement of financial
position at fair value and subsequently are re-
measured at their fair value. Details of related
amounts are explained in Section Five Note
|.b.2.and Note Il.b.

Fair value of the derivative financial
instruments is determined by selecting most
convenient market data and applying valuation
techniqgues to those particular derivative
products. Derivative Financial Instruments are
considered by us as a key audit matter
because of the subjectivity in the estimates,
assumptions and judgements used.

(Our audit procedures included among others involve

reviewing policies regarding fair value measurement
accepted by the Bank management fair value calculations
of the selected derivative financial instruments and the
assessment of used estimations and the judgements and
testing the assessment of operating effectiveness of the
key controls in the process of fair value determination.

4) Responsibilities of Management and Directors for the Unconsolidated Financial Statements

Bank management is responsible for the preparation and fair presentation of the unconsolidated financial
statements in accordance with the BRSA Accounting and Reporting Legislation and for such internal control
as management determines is necessary to enable the preparation of the financial statement that is free
from material misstatement, whether due to fraud or error.

In preparing the unconsolidated financial statements, management is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.

A member firm of Ernst & Young Glebal Limited
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5) Auditor's Responsibilities for the Audit of the Unconsolidated Financial Statements
In an independent audit, the responsibilities of us as independent auditors are:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with BRSA Independent Audit Regulation and 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with BRSA Independent Audit Regulation and ISAs, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the unconsolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. (The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.)

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the unconsolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to
continue as a going concern.

" Evaluate the overall presentation, structure and content of the unconsolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with government with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the unconsolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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B) Report on Other Legal and Regulatory Requirements

1) In accordance with Article 402 paragraph 4 of the Turkish Commercial Code (“TCC”) no 6102; no
significant matter has come to our attention that causes us to believe that the Bank's bookkeeping
activities and financial statements for the period January 1- December 31, 2018 are not in compliance
with the TCC and provisions of the Bank’s articles of association in relation to financial reporting.

2) In accordance with Article 402 paragraph 4 of the TCC; the Board of Directors submitted to us the
necessary explanations and provided required documents within the context of audit.

The engagement partner who supervised and concluded this independent auditor’s report is Yasar Bivas.

Additional paragraph for convenience translation to English

As explained in detail in Note | of Section Three, accounting principles and standards set out by regulations
in conformity with BRSA Accounting and Reporting Legislation, accounting principles generally accepted in
countries in which the accompanying unconsclidated financial statements are to be distributed and
International Financial Reporting Standards (“IFRS") have not been quantified in the accompanying
unconsolidated financial statements. Accordingly, the accompanying unconsolidated financial statements
are not intended to present the financial position, results of operations and changes in financial position and
cash flows in accordance with the accounting principles generally accepted in such countries and IFRS.

Glney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi
A member firm of Ernst & Young Global Limited

February 28, 2019
istanbul, Tiirkiye

A member firm of Emst & Young Global Limited
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THE UNCONSOLIDATED FINANCIAL AUDIT REPORT OF
BURGAN BANK A. DECENBERQHS 31

Address ‘Masl ak Mahall esi, Eski Buyiukdere Caddesi, No:13
34485 Sarityer [ iIstanbul

Telephone 102123713737

Fax 102123714242

Web site : www.burgan.com.tr

E-mail : bilgi@burgan.com.tr

The wunconsolidated year end financi al report includes

Financial Statements and Related Explanations and Notes that will be Publicly Announced as sanctioned by the Banking
Regulation and Supervision Agency.

Section One GENERAL INFORMATION ABOUT THE BANK

Section Two UNCONSOLIDATED FINANCIAL STATEMENTS OF THE BANK

Section Three EXPLANATIONS ON ACCOUNTING POLICIES

Section Four INFORMATION RELATED TO FINANCIAL POSITION AND RISK
MANAGEMENT OF THE BANK

Section Five EXPLANATIONS AND NOTES RELATED TO UNCONSOLIDATED FINANCIAL
STATEMENTS

Section Six OTHER EXPLANATIONS

Section Seven EXPLANATIONS ON INDEPENDENT AUDIT REPORT

The accompanying unconsolidated financial statements and notes to these financial statements which are expressed, unless

ot herwi se stated, in thousands of Turkish Lira (“TL"),
the Bank in accordance with the Regulation on Accounting Applications for Banks and Safeguarding of Documents, Turkish
Accounting Standards, Turkish Financial Reporting Standards, and related appendices and interpretations of these, and have

been audited.

28 February 2019

Faisal M.A. Al Radwan Al i Mur at  TubaOnay ERGELEN Ahmet CI G
Chairman of the Member of the Board of Acting Finance Group Head of Accounting,
Board of Directors Directors and Head Tax, and Reporting Unit
General Manager (Represent by proxy)
Hal i | CANTE Adrian Alejandro GOSTUSKI Osama T. AL GHOUSSEIN
Head Member Member
of the Audit Committee of the Audit Committee of the Audit Committee

Contact information of the personnel in charge of the addressing of questions about this financial report:

Name-Surname/Title : Ahmet CI GA / Head of Accounting, Tax, and
Telephone Number 102123713484
Fax Number 102123714248
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BURGAN BANK A. S.

NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 31 DECEMBER 2018
(Amounts expressed inTWhousaerds ot hEumwkisehsbLiatad()

SECTION ONE
GENERAL INFORMATION ABOUT THE BANK

1. BANK"S FOUNDATI ON -DASTETUTE HISTORY ABOUT THE CHANGES
IN THIS MENTIONED STATUTE:

Tekfen Yatirim ve Finansman Bankas:! A. S. was

permission of the Council of Ministers No. 88/13253 on 26 August 1988 and authorised to conduc
finance investment and foreign trade activities. Banking operations commenced on 7 August 1989.

Bank Ekspres A.S. (“Bank Ekspres”) was establ

i n deci si on No. 91/ 2316 on 22 Sept emmer WwWaS1;

published in the Official Gazette numbered 21017 and dated 10 October 1991. The Articles of
Association was published in the Trade Registry Gazette numbered 2969 and dated 18 February 1992.

The Turkish Savings De p o sakdaverthemdnagemens of Barsk Bkspees F u n d

A.S. due to the poor fiscal structure of the

According to the Share Transfer Agreement signe

June 2001, 2.983.800.000 shares with a nominal value of Krl each and which amount to 99,46% of the

capital of Bank Ekspres A.S. under the control
transferred to Tekfen Holding A.S.. Based on
FinansmanBankas1 A. $., where Tekfen Holding A.S$S. owns
was permitted by the Banking Regul ation and

dated 18 October 2001. The share transfers were realised on 26 October 2001and t he bank’ s
changed to Tekfenbank Anonim Sirket:i (the

Hol ding A.S$S. with 57,30% and TST International

“Ban

EFG Eurobank Ergasias S.A. (“Eurob@m&uEFG"9i amea

agreement as of 8 May 2006, that anticipated
Tekfenbank and Tekfen Leasing which is fully owned by Tekfenbank; where Tekfen Group retained its
strategic partnership by keeping all remaining shares. On 23 February 2007, the sale of Tekfenbank
A.S. to Eurobank EFG Holding (Luxembourg) S.
BRSA and the sale was completed after the share transfer on 16 March 2007.

Under the agreement regarding the sale of Eurob

K.P.S.C., 70% of the bank shares belonging to Eurobank EFH Holding (Luxemburg) S.A. and 29,26%

of t he shares bel onging to TBargah @ank KHP&IC.din n g
7 December 2012 in accordance with the Banki
and then 99,26% of the bank shares are turned over to Burgan Bank K.P.S.C in 21 December 2012.

At the Extraordinary Board of Directors meeting on 23 January 2013, the title of the bank has been
decided to change from Eurobank Tekfen A. S.
Turkish Trade Registry as of 25 January 2013.



(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. S.
NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 31 DECEMBER 2018
(Amounts expressed in thousands of Turkish Lira (“T

GENERAL INFORMATION ABOUT THE BANK (Continued):

1. EXPLANATI ON ABOUT THE BANK'S CAPI TAL STRUCTURE,
BANK WHO ARE IN CHARGE OF THE MANAGEMENT AND/OR AUDITING OF THE
BANK DIRECTLY OR INDIRECTLY, CHANGES IN THESE MATTERS (IF ANY) AND THE
GROUP THE BANK BELONGS TO:

The Bank’' s taleeidiigs4bdliorefdl Tlc a p i

During the capital increase process following t
2017, 14 January 2018 and 21 February 2018, rights of preference amounting to TL 285.295.806,45 has
been used and the Bank’ s11852%5.8064bht26Marsh20i8 en r egi s

Foll owing the Board of DirebeoBankdecite®iah dap
increased by TL 349.704.193,55, with this increase capital previously amounting to TL
1.185.295.806,45 has been increased to full TL 1.535.000.000. The main shareholder capital
participation fee amounting to TL 347.647.411,43 has been collected as cash and the following amount

has been transferred to the Bank’ sasofl8Juie2088] acco
The rights of preference usage pr anmowtngtofhlllleE b e en
1.535.000.000 has been registered as of 8 August 2018.

The upper limit of registered capital of 2 billion TL has increased to 4 billion TL as a decision of Board
of Directors in 3 October 2018. Change of the upper limit of registered capital was executed with the
permission of BRSA in 17 November 2018.

There is no change in the Bank’s sharehol der s
during the year.

Founded in 1977, Burgan Bank K.P.S.C. ,as an affiliate of KIPCO Group (Kuwait Projects Company),
one of the largest holding groups of the Middle East and North Africa (MENA) region, is among the
significant banking groups in the region. Besides Kuwait, Burgan Bank Group also operates as a main
shareholder with its affiliate banks in Algeria (Gulf Bank Algeria), Iraq (Bank of Baghdad), and Tunisia
(Tunis International Bank).
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BURGAN BANK A. S.

NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 31 DECEMBER 2018

(Amounts expressed in

t housands

of Tur ki

sh Li

GENERAL INFORMATION ABOUT THE BANK (Continued):

EXPLANATION ON THE BOARD OF DIRECTORS, MEMBERS OF THE AUDIT

COMMITTEE, PRESIDENT AND EXECUTIVE VICE PRESIDENTS, CHANGES IN THESE
MATTERS (IF ANY) AND SHARES OF THE BANK THEY POSSESS:

Title Name

Chairman of the Board of

Directors: Faisal M.A. Al Radwan

Board of Directors

Responsibility

Chairman of Board of Directors

Members: Eduardo Eguren Linsen Member

Majed E.A.A. Al Ajeel Member

Adrian Alejandro Gostuski Member

Mehmet Al ev GO6 ¢ mdember

Halil Cantekin Member

Osama T. Al Ghoussein Member

Al'i Murat Ding Member and General Manager
General Manager: Al i Mur at Ding Member and General Manager
Vice General Managers: (*) Esra Aydin Operations & Management

Mutlu Akpara

Cihan Vural
Rasim Levent Ergin

Services

Treasury, Capital Markets and
Financial Institutions

Internal Systems

Human Resources

SuatKer em S6zUg Uz eCommercial Banking

Hasan Huseyin
Tuba Onay Ergelen

Hasan Uf uk

Halil Cantekin
Adrian Alejandro Gostuski
Osama T. Al Ghoussein

Audit Committee:

(*) The Vice Gener al

Manager

of

U y laoans

Financial Affairs

(represent by proxy)
Di n ¢ Digital Banking and
Information Technologies

Education

Undergraduate

Undergraduate
Graduate
Graduate
Graduate
Undergraduate
Undergraduate
Graduate

Graduate

Undergraduate
Graduate

Undergraduate
Graduate
Undergraduate
Graduate
Undergraduate

Graduate

Committee President Undergraduate

Member Graduate

Member Undergraduate
Financial Affairs,

Onay Ergelen, Head of Strategic Planning and Corporate Communications Group, represents by proxy in this position. Hasan

Uf uk
November
6 February

2018.
20109

Hiseyin

There is no share of the above individuals in the Bank.

Executive

Vice

Di npgintedves Execwtiye Vice President in charge of Digital Banking and Information Technologies on 19
Cem Oge,
azal Has b&en aasignedioethe @ompora®e @anking Group Assistant General Manager.

r

President

a (“T

Me h me t
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BURGAN BANK A. S.
NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 31 DECEMBER 2018
(Amounts expressed in thousands of Turkish Lira (“T

GENERAL INFORMATION ABOUT THE BANK (Continued):

V. EXPLANATION ON SHAREHOLDERS HAVING CONTROL SHARES:
Name/Commercial title Share Amounts :Share percentage : Paid-in Capital | Unpaid portion
Burgan Bank K.P.S.C. 1.525.972 99,41% 99,41%

Based on the Principal Agreement, the Bank has 1 million founder's shares. According to the Principal
Agreement, after allocating 5% to legal reserves and distributing 5% of the paid in capital, 10% of
distributable amount is distributed to the owners of the founder's shares.

V. I NFORMATI ON ON THE BANK’'S SERVICE TYPE AND FI EL

As of 31 December 2018, the Bank, whose headquar tha4lbrindeseperating i n | s
in Turkey (31 December 2017: 43) . The Bank’'s core business act
commercial banking, retail banking and banking services in treasury fields. As of 31 December 2018,

the Bank has 1.006 (31 December 2017: 978) employees.

VI. CURRENT OR LIKELY ACTUAL OR LEGAL BARRIERS TO IMMIDIATE TRANSFER OF
EQUITY OR REPAYMENT OF DEBTS BETWEEN THE PARENT BANK AND ITS
SUBSIDIARIES:

None.
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STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.

UNCONSOLIDATED BALANCE SHEETS (STATEMENT OF FINANCIAL POSITION)

AT 31 DECEMBER 2018

(Amounts expressed in thousandsof Tur ki sALL)ran{(ess otherwise stated.)
l. BALANCE SHEET Note
(Section (31/12/2018)

ASSETS Five) TL FC Total
l. FINANCIAL ASSETS (Net) 2.484.301 2.244.130 4.728.431
11 Cash and cash equivalents 1.376.293 1.564.570 2.940.863
111 Cash and balances at Central Bank l-a 1.373.256 1.373.138 2.746.394
1.1.2 Banks I-c 3.037 191.432 194.469
1.1.3 Receivables from Money Markets - - -
1.2 Financial assets at fair value through profit or loss I-b 1.036 11.654 12.690
1.2.1 Public debt securities 1.036 10.938 11.974
1.2.2 Equity instruments - - -
1.2.3 Other financial assets - 716 716
1.3 Financial assets at fair value through other comprehensive income 1-d 254.318 134.287 388.605
131 Public debt securities 248.906 134.287 383.193
132 Equity instruments 4.912 - 4.912
133 Other financial assets 500 - 500
14 Financial assets measured at amortized cost 1-g - 236.801 236.801
141 Public debt securities - 236.801 236.801
142 Other financial assets - - -
15 Derivative financial assets I-n 853.104 296.818 1.149.922
151 Derivative financial assets at fair value through profit or loss 197.765 283.466 481.231
152 Derivative financial assets at fair value through other comprehensive income 655.339 13.352 668.691
1.6 Non-performing financial assets - - -
1.7 Allowance for expected credit losses (-) 450 - 450
1. LOANS (Net) I-e 5.433.477 8.652.281 14.085.758
21 Loans 4.990.810 8.999.987 13.990.797
211 Loans measured at amortized cost 4.990.810 8.999.987 13.990.797
212 Loans at fair value through profit or loss - - -
2.13 Loans at fair value through other comprehensive income - - -
2.2 Receivables from leasing transactions 1-k - - -
221 Finance lease receivables g - -
222 Operational lease receivables g - -
223 Unearned income (-) - - -
2.3 Factoring receivables I-e 7 - 7
231 Factoring receivables measured at amortized cost 7 - 7
232 Factoring receivables at fair value through profit or loss - - -
233 Factoring receivables at fair value through other comprehensive income - - -
2.4 Non-performing loans 686.449 - 686.449
25 Allowance for expected credit losses (-) l-e 243.789 347.706 591.495
25.1 12-Month expected credit losses (Stage 1) 18.345 74.897 93.242
25.2 Significant increase in credit risk (Stage 2) 30.697 272.809 303.506
253 Credit-Impaired (Stage 3) 194.747 - 194.747
1. NON-CURRENTS ASSETS OR DISPOSAL GROUPS "HELD FOR SALE™ AND "FROM

DISCONTINUED OPERATIONS (Net) I-r 113.090 - 113.090
31 Held for sale 113.090 - 113.090
3.2 Held from discontinued operations g - -
V. INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT VENTURES 381.091 - 381.091
4.1 Investments in associates (Net) I-h - - -
411 Associates accounted by using equity method - - -
412 Non-consolidated associates - - -
4.2 Investments in subsidiaries (Net) 1-i 381.091 E 381.091
421 Non-consolidated financial subsidiaries 381.091 E 381.091
422 Non-consolidated non-financial subsidiaries - E E
43 Jointly Controlled Partnerships (Joint Ventures) (Net) 1-j - E E
431 Jointly controlled partnerships accounted by using equity method - - -
432 Non-consolidated jointly controlled partnerships - - -
V. TANGIBLE ASSETS (Net) 1-1 58.454 - 58.454
VI. INTANGIBLE ASSETS AND GOODWILL (Net) I-m 44,058 - 44.058
6.1 Goodwill - E E
6.2 Other 44,058 - 44.058
VII. INVESTMENT PROPERTIES (Net) 1-0 - - -
VIII. CURRENT TAX ASSETS 10.294 - 10.294
IX. DEFERRED TAX ASSETS I-p - - -
X. OTHER ASSETS I-s 100.865 59.358 160.223

TOTAL ASSETS 8.625.630| 10.955.769 19.581.399

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial

statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations an notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED BALANCE SHEETS (STATEMENT OF FINANCIAL POSITION)
AT 31 DECEMBER 2017

(Amounts expressed in thousandsof Tur ki sALL)ran(ess otherwise stated.)

l. BALANCE SHEET Note
(Section (31/12/2017)

ASSETS Five) TL. FC Total
l. CASH AND BALANCES WITH CENTRAL BANK I-a 1.034.425 992.902 2.027.327
1. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT or LOSS (Net) I-b 80.309 83.557 163.866
21 Trading Financial Assets 80.309 83.557 163.866
211 Government Debt Securities 2.342 2.968 5.310
212 Share Certificates - - -
213 Trading Derivative Financial Assets 77.967 80.458 158.425
2.1.4 Other Marketable Securities - 131 131
2.2 Financial Assets Designated at Fair Value through Profit or Loss - - -
221 Government Debt Securities - - -
222 Share Certificates - - -
223 Loans - - -
224 Other Marketable Securities - - -
1. BANKS I-c 16 157.301 157.317
V. MONEY MARKETS - - -
41 Interbank Money Market Placements - - -
42 Receivables from Istanbul Stock Exchange Money Market - - -
43 Receivables from Reverse Repurchase Agreements - - -
V. AVAILABLE-FOR-SALE FINANCIAL ASSETS (Net) 1-d 155.897 95.695 251.592
5.1 Share Certificates 4.225 - 4.225
5.2 Government Debt Securities 150.952 95.695 246.647
5.3 Other Marketable Securities 720 - 720
V1. LOANS I-e 5.828.071 7.434.460 13.262.531
6.1 Loans 5.664.715 7.434.460 13.099.175
6.1.1 Loans to Bank’s Risk Group 21.714 6 21.720
6.1.2 Government Debt Securities - - E
6.1.3 Other 5.643.001 7.434.454 13.077.455
6.2 Loans under Follow-up 345.661 - 345.661
6.3 Specific Provisions (-) 182.305 - 182.305
VII. FACTORING RECEIVABLES I-e 6 - 6
VI, HELD-TO-MATURITY SECURITIES (Net) I-f - 171.218 171.218
8.1 Government Debt Securities - 171.218 171.218
8.2 Other Marketable Securities - - g
IX. INVESTMENTS IN ASSOCIATES (Net) 1-g - - -
9.1 Consolidated Based on Equity Method - - -
9.2 Unconsolidated - - -
9.2.1 Financial Investments in Associates - - -
9.2.2 Non-financial Investments in Associates - - -
X. SUBSIDIARIES (Net) I-h 256.972 - 256.972
10.1 Unconsolidated Financial Subsidiaries 256.972 - 256.972
10.2 Unconsolidated non-Financial Subsidiaries - - -
XI. JOINT VENTURES (Net) I-i - - -
111 Consolidated Based on Equity Method - - -
11.2 Unconsolidated - - -
11.2.1  Financial Joint Ventures - - -
11.2.2  Non-financial Joint VVentures - - -
XII. LEASE RECEIVABLES (Net) I-j - - -
12.1 Financial Lease Receivables - - -
12.2 Operational Lease Receivables - - -
12.3 Other - - E
124 Unearned Income (-) - - E
XIII. HEDGING DERIVATIVE FINANCIAL ASSETS I-k 257.159 5.708 262.867
13.1 Fair Value Hedge - - -
13.2 Cash Flow Hedge 257.159 5.708 262.867
133 Foreign Net Investment Hedge - - E
XIV. PROPERTY AND EQUIPMENT (Net) 1-1 55.377 - 55.377
XV. INTANGIBLE ASSETS (Net) I-m 45.085 - 45.085
15.1 Goodwill - - -
15.2 Other 45.085 - 45.085
XVI. INVESTMENT PROPERTY (Net) I-n - - -
XVII.  TAXASSET 1-0 - - -
17.1 Current Tax Asset - - -
17.2 Deferred Tax Asset - - E
XVIIl. ASSETS HELD FOR RESALE AND DISCONTINUED OPERATIONS (Net) I-p 45.085 - 45.085
18.1 Held for Resale 45.085 - 45.085
18.2 Discontinued Operations - - -
XIX. OTHER ASSETS I-r 64.651 43.415 108.066

TOTAL ASSETS 7.823.053 8.984.256 16.807.309

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations an notes form an integral part of these financial statements.



(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.

UNCONSOLIDATED BALANCE SHEETS (STATEMENT OF FINANCIAL POSITION)

AT 31 DECEMBER 2018

(Amounts expressed in thousandsof Tur ki sALL)ran{(ess otherwise stated.)
l. BALANCE SHEET Note
(Section (31/12/2018)

LIABILITIES Five) TL FC Total
l. DEPOSITS Il-a 4.226.304 5.834.151 10.060.455
1. LOANS RECEIVED I1-c 14.067 4.299.722 4.313.789
l. MONEY MARKET FUNDS - 171.306 171.306
1. MARKETABLE SECURITIES (Net) 11-d - - -
41 Bills - - -
4.2 Asset backed securities - - E
4.3 Bonds - - -
V. FUNDS - - -
5.1 Borrower funds - - E
52 Other - - -
V1. FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS 11-b - - -
VII. DERIVATIVE FINANCIAL LIABILITIES 11-g 305.188 97.237 402.425
7.1 Derivative financial liabilities at fair value through profit or loss 245.286 86.866 332.152
7.2 Derivative financial liabilities at fair value through other comprehensive income 59.902 10.371 70.273
VI, FACTORING PAYABLES - - -
IX. LEASE PAYABLES 11-f - - -
9.1 Finance lease payables - - -
9.2 Operating lease payables - - -
9.3 Other - - -
9.4 Deferred finance lease expenses (-) - - -
X. PROVISIONS 11-h 58.438 26.497 84.935
10.1 Provision for restructuring - - -
10.2 Reserves for employee benefits 42.292 - 42.292
10.3 Insurance technical reserves (Net) - - -
10.4 Other provisions 16.146 26.497 42.643
XI. CURRENT TAX LIABILITIES 1-i 26.620 - 26.620
XII. DEFERRED TAX LIABILITIES 1-i 6.203 - 6.203

LIABILITIES RELATED TO NON-CURRENT ASSETS "HELD FOR SALE"™ AND
XIII. "DISCONTINUED OPERATIONS" (Net) 11-j - - -
131 Held for sale - - E
13.2 Related to discontinued operations - - -
XIV. SUBORDINATED DEBT 11-k - 1.599.472 1.599.472
14.1 Loans - 1.599.472 1.599.472
14.2 Other debt instruments - - -
XV. OTHER LIABILITIES I1-e 177.633 862.581 1.040.214
XVI. SHAREHOLDERS® EQUITY -1 1.872.094 3.886 1.875.980
16.1 Paid-in capital 1.535.000 - 1.535.000
16.2 Capital reserves (99) - (99)
16.2.1 Equity share premiums - - E
16.2.2  Share cancellation profits - - E
16.2.3  Other capital reserves (99) - (99)
16.3 Other accumulated comprehensive income that will not be reclassified in profit or loss 16.552 - 16.552
16.4 Other accumulated comprehensive income that will be reclassified in profit or loss 60.028 3.886 63.914
16.5 Profit reserves 273.197 - 273.197
16.5.1 Legal reserves 21.402 - 21.402
16.5.2  Statutory reserves - - -
16.5.3  Extraordinary reserves 251.795 - 251.795
16.5.4  Other profit reserves - - E
16.6 Profit or loss (12.584) - (12.584)
16.6.1  Prior years' profits or losses (174.343) - (174.343)
16.6.2  Current period net profit or loss 161.759 - 161.759
16.7 Minority share - - -

TOTAL EQUITY AND LIABILITIES 6.686.547: 12.894.852 19.581.399

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial

statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED BALANCE SHEETS (STATEMENT OF FINANCIAL POSITION)
AT 31 DECEMBER 2017

(Amounts expressed in thousandsof Tur ki sALL)ran(ess otherwise stated.)

I BALANCE SHEET Note
(Section (31/12/2017)

LIABILITIES Five) TL FC Total
1. DEPOSITS ll-a 3.516.584 5.411.531 8.928.115
11 Deposits of Bank’'s Risk Group 31.613 55.179 86.792
1.2 Other 3.484.971 5.356.352 8.841.323
1. TRADING DERIVATIVE FINANCIAL LIABILITIES 11-b 78.884 91.050 169.934
1I. BORROWINGS 11-c 37.019 4.180.886 4.217.905
V. MONEY MARKETS 1.206 198.953 200.159
41 Funds from Interbank Money Market - - -
42 Funds from Istanbul Stock Exchange Money Market - - -
43 Funds Provided Under Repurchase Agreements 1.206 198.953 200.159
V. MARKETABLE SECURITIES ISSUED (Net) 1-d - - -
5.1 Bills - - -
5.2 Asset Backed Securities - - -
5.3 Bonds - - -
V1. FUNDS - - -
6.1 Borrower Funds - - -
6.2 Other - - -
VII. MISCELLANEOUS PAYABLES 40.147 232.644 272.791
VIIl.  OTHER LIABILITIES I1-e 49.352 4.508 53.860
IX. FACTORING PAYABLES - - -
X LEASE PAYABLES (Net) 11-f - - -

10.1 Financial Lease Payables - R N
10.2 Operational Lease Payables - - i

10.3 Other - - -
10.4 Deferred Financial Lease Expenses (-) - - -
XI. HEDGING DERIVATIVE FINANCIAL LIABILITIES 11-g 40.807 12.560 53.367|
111 Fair Value Hedge - - -
11.2 Cash Flow Hedge 40.807 12.560 53.367
113 Foreign Net Investment Hedge - - -
XI1. PROVISIONS 11-h 103.627 89.083 192.710
12.1 General Loan Loss Provision 42.716 64.850 107.566
12.2 Restructuring Provisions - - E
12.3 Reserve for Employee Rights 33.084 - 33.084
12.4 Insurance Technical Provisions (Net) - - -
12.5 Other Provisions 27.827 24.233 52.060
X1, TAXLIABILITY 1-i 65.411 - 65.411]
13.1 Current Tax Liability 31.930 - 31.930
13.2 Deferred Tax Liability 33.481 - 33.481
XIV.  PAYABLES FOR ASSET HELD FOR RESALE AND DISCONTINUED OPERATIONS (Net) 11-j - - -

141 Held for Resale i b )
14.2 Discontinued Operations N R R

XV. SUBORDINATED LOANS -k - 1.140.582 1.140.582
XVI. SHAREHOLDERS' EQUITY 11-1 1.506.245 6.230 1.512.475
16.1 Paid-in Capital 1.185.000 - 1.185.000
16.2 Capital Reserves 46.635 6.230 52.865

16.2.1  Share Premium - - N
16.2.2  Share Cancellation Profits - -
16.2.3  Marketable Securities Valuation Reserve (2.366) (143) (2.509)
16.2.4 Tangible Assets Revaluation Reserve 18.075 - 18.075
16.2.5 Intangible Assets Revaluation Reserve . R i
16.2.6  Investment Property Revaluation Reserve - . i
16.2.7  Bonus Shares Obtained from Investments in Associates, Subsidiaries and

Joint Ventures - - N

16.2.8  Hedging Reserves (Effective portion) 33.883 6.373 40.256
16.2.9  Value Differences of Assets Held for Resale and Discontinued Operations - - -
16.2.10 Other Capital Reserves (2.957) - (2.957)
16.3 Profit Reserves 164.762 - 164.762
16.3.1 Legal Reserves 21.342 - 21.342
16.3.2  Status Reserves - - E
16.3.3  Extraordinary Reserves 143.420 - 143.420
16.3.4  Other Profit Reserves - - -
16.4 Income or (Loss) 109.848 - 109.848
1641 Prior Years'’ I ncome/ (Loss) - - -
16.4.2  Current Year Income/ (Loss) 109.848 - 109.848

TOTAL EQUITY AND LIABILITIES 5.439.282;  11.368.027 16.807.309

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.

UNCONSOLIDATED OFF-BALANCE SHEET CONTINGENCIES AND COMMITMENTS AT
31 DECEMBER 2018 AND 31 DECEMBER 2017

(Amounts expressed inthousandsof Tur ki sALL)ran{(ess otherwise stated.)
. OFF-BALANCE SHEET (31/12/2018) (31/12/2017)
Note
(Section Five) TL FC| Total TL FC| Totall
A OFF-BALANCE SHEET COMMITMENTS (I+11+111) 6.589.188 34.330.411%  40.919.599 6.645.802: 30.744.933 37.390.735
l. GUARANTEES AND WARRANTIES 111-a-2-3 597.086: 1.722.881: 2.319.967 759.513 1.359.136 2.118.649
11 Letters of Guarantee 596.675: 1.089.509 1.686.184 756.055; 983.997: 1.740.052)
111 Guarantees Subject to State Tender Law 10.249 3.643 13.892 7.251 4.124 11.375
1.1.2 Guarantees Given for Foreign Trade Operations - E - E L
113 Other Letters of Guarantee 586.426: 1.085.866 1.672.292] 748.804: 979.873 1.728.677|
1.2 Bank Acceptances 411 102.926 103.337| 3.430 104.336 107.766|
121 Import Letter of Acceptance 411 102.926 103.337| 3.430 104.336 107.766|
122 Other Bank Acceptances E E - E E E
13 Letters of Credit E 385.116: 385.116) E 234,673 234.673|
131 Documentary Letters of Credit E 385.116: 385.116) E 234,673 234.673|
13.2 Other Letters of Credit - - - - - g
14 Prefinancing Given as Guarantee - E - E L g
15 Endorsements - - - - - g
151 Endorsements to the Central Bank of the Republic of Turkey - - - - E g
15.2 Other Endorsements - - - - - g
1.6 Securities Issue Purchase Guarantees - - - - - g
17 Factoring Guarantees - E - 28 E 28|
1.8 Other Guarantees - 145.330 145.330) - 36.130 36.130|
1.9 Other Collaterals E E - E E E
1. COMMITMENTS Il-a-1 449.255 299.806: 749.061 566.692: 143.459 710.151]
2.1 Irrevocable Commitments 449.255 299.806: 749.061 566.692; 143.459 710.151]
211 Asset Purchase and Sales Commitments 257.670; 299.806; 557.476) 48.824 143.459 192.283)
212 Deposit Purchase and Sales Commitments - E - E E E
213 Share Capital Commitments to Associates and Subsidiaries - - - 14.997: E 14.997,
2.1.4 Commitments for Loan Limits 117.343; - 117.343] 149.606; E 149.606|
215 Securities Issue Brokerage Commitments - - - - - g
2.1.6 Commitments for Reserve Deposit Requirements - - - - - g
217 Commitments for Cheques 74.242 E 74.242 334.480: E 334.480]
2.1.8 Tax and Fund Liabilities from Export Commitments E E - E E E
219 Commitments for Credit Card Limits E E - 18.777: E 18.777
2.1.10 Promotion Commitments for Credit Cards and Banking Services - E - 8 E 8|
2111 Receivables from Short Sale Commitments of Marketable Securities - E - - - E
2.1.12 Payables for Short Sale Commitments of Marketable Securities - E - E E E
2113 Other Irrevocable Commitments - - - - E g
2.2 Revocable Commitments - E - E E g
221 Revocable Commitments for Loan Limits - E - E E g
222 Other Revocable Commitments - E - k 4 R
118 DERIVATIVE FINANCIAL INSTRUMENTS 1-b 5.542.847: 32.307.724  37.850.571 5.319.597; 34.561.935)
31 Hedging Derivative Financial Instruments 970.803 3.192.279 4.163.082 790.978; 3.148.617|
311 Transactions for Fair Value Hedge - - - - E
3.1.2 Transactions for Cash Flow Hedge 970.803; 3.192.27¢ 4.163.082 790.978; 3.148.617|
3.13 Transactions for Foreign Net Investment Hedge - - - - g
3.2 Trading Derivative Financial Instruments 4.572.044;  29.115.445  33.687.489 4.528.619 31.413.318)
3.21 Forward Foreign Currency Buy/Sell Transactions 758.167: 665.301; 1.423.468| 776.137; 1.903.229
3211 Forward Foreign Currency Transactions-Buy 124.973; 533.112 658.085) 467.722 956.797|
3.2.12 Forward Foreign Currency Transactions-Sell 633.194: 132.189 765.383 308.415; 946.432|
322 Swap Transactions Related to Foreign Currency and Interest Rates 1.586.276: 23.171.073  24.757.349 1.324.656: 21.034.983
3221 Foreign Currency Swap-Buy 1.152.608; 4.555.379% 5.707.987 298.885: 5.297.089
3.2.2.2 Foreign Currency Swap-Sell 433.668 5.051.590 5.485.258 1.025.771; 5.347.504]
3223 Interest Rate Swap-Buy - 6.782.052 6.782.052 - 5.195.195
3224 Interest Rate Swap-Sell - 6.782.052 6.782.052 - 5.195.195
3.23 Foreign Currency, Interest rate and Securities Options 2.227.601: 5.279.071; 7.506.672) 2.427.826; 8.475.106|
3.231 Foreign Currency Options-Buy 528.333; 3.150.835; 3.679.168| 1.259.407; 4.239.445
3.2.32 Foreign Currency Options-Sell 1.699.268 2.128.236; 3.827.504 1.168.419; 4.235.661]
3233 Interest Rate Options-Buy - E - E - E
3234 Interest Rate Options-Sell - E - E - E
3235 Securities Options-Buy E E - E - E
3.2.36 Securities Options-Sell E E - E - E
324 Foreign Currency Futures - < - - E -
3.24.1 Foreign Currency Futures-Buy - - - - - E
3.24.2 Foreign Currency Futures-Sell - - - - - E
3.25 Interest Rate Futures - - - - - E
3251 Interest Rate Futures-Buy - - - - - E
3.25.2 Interest Rate Futures-Sell - E - - E E
3.26 Other - 4 - E 4 R
33 Other - 4 - E 4 E
B. CUSTODY AND PLEDGES RECEIVED (IV+V+VI) 37.036.009: 43.505.91%  80.541.928| 34.296.351; 26.361.559 60.657.910|
[\A ITEMS HELD IN CUSTODY 797.062; 385.612 1.182.674] 1.552.890; 156.878 1.709.768
4.1 Customer Fund and Portfolio Balances - - - E E g
4.2 Investment Securities Held in Custody 104.449; 182.180 286.629 402.489 61.908 464.397|
4.3 Cheques Received for Collection 673.437 83.592 757.029 1.126.344; 63.782 1.190.126|
4.4 Commercial Notes Received for Collection 19.176 22.820 41.996| 24.057: 23.000 47.057|
4.5 Other Assets Received for Collection - E - - E E
4.6 Assets Received for Public Offering - E - - E E
4.7 Other Items Under Custody - 97.020 97.020| E 8.188 8.188|
4.8 Custodians - E - - E R
V. PLEDGES RECEIVED 36.238.947 43.120.307;  79.359.254] 32.743.461; 26.203.434 58.946.895|
51 Marketable Securities 56.132 - 56.132 1.031; E 1.031
5.2 Guarantee Notes 22.275.449; 17.248.376:  39.523.825| 21.097.082: 12.190.553 33.287.635
5.3 Commodity 886.897 660.754 1.547.651] 1.022.137; 7.706 1.029.843
5.4 Warranty - E - E E E
55 Immovable 11.509.60%  20.785.74G  32.295.349) 9.986.136  11.113.311  21.099.447|
5.6 Other Pledged Items 1.510.860; 4.425.437 5.936.297 637.075; 2.891.864 3.528.939
5.7 Pledged Items-Depository - E - E E E
VI. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTIES E E - - 1.247. 1.247]
TOTAL OFF-BALANCE SHEET COMMITMENTS (A+B) 43.625.197;  77.836.330  121.461.527]  40.942.153  57.106.492  98.048.645|

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED
31 DECEMBER 2018

(Amounts expressed in thousandsof Tur ki sALL)ran{ ess

ot her wi

se stated.)

INCOME STATEMENT

Note (Section

INCOME AND EXPENSE ITEMS Five) 01/01/2018-31/12/2018
1. INTEREST INCOME 1V-a 2.367.511
11 Interest on loans 1.657.766
1.2 Interest received from reserve deposits 38.792
1.3 Interest received from banks 78.534
14 Interest received from money market transactions 76.599
15 Interest received from marketable securities portfolio 48.146
151 Financial assets at fair value through profit or loss 1.318
15.2 Financial assets at fair value through other comprehensive income 36.104
153 Financial assets measured at amortized cost 10.724
1.6 Finance lease income -
1.7 Other interest income V-1 467.674
1. INTEREST EXPENSES (-) 1V-b 1.729.772
21 Interest on deposits 1.008.265
2.2 Interest on funds borrowed 282.136
2.3 Interest on money market transactions 8.367
24 Interest on securities issued -
25 Other interest expenses V-l 431.004
1. NET INTEREST INCOME/EXPENSE (I - 1) 637.739
V. NET FEES AND COMMISSIONS INCOME/EXPENSES 28.157
4.1 Fees and commissions received 42.958
411 Non-cash loans 23.474
412 Other V-1 19.484
42 Fees and commissions paid (-) 14.801
421 Non-cash loans (-) 58
422 Other (-) V-1 14.743
V. PERSONNEL EXPENSES (-) 165.196
V1. DIVIDEND INCOME 1V-c 700
VII. TRADING PROFIT/LOSS (Net) 1V-d 66.378
7.1 Profit/losses from capital market transactions 2.328
7.2 Profit/losses from derivative financial transactions 1.132
7.3 Foreign exchange profit/losses 62.918
VI OTHER OPERATING INCOME 1V-e 16.491
IX. GROSS PROFIT FROM OPERATING ACTIVITIES (111+1V+V+VI+VII+VIII) 584.269
X. ALLOWANCES FOR EXPECTED CREDIT LOSSES (-) 1v-f 239.076
XI. OTHER OPERATING EXPENSES (-) 1V-g 179.668
XII. NET OPERATING PROFIT/LOSS (IX-X-XI) 165.525
X SURPLUS WRITTEN AS GAIN AFTER MERGER -
XIV. PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES 33.668
XV. NET MONETORY POSITION GAIN/LOSS -
XVI. PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS (XI1+...+XV) 1V-h 199.193
XVII. PROVI SI ON FOR TAXES ON |I NCOME FROM CONTI N 1V-i (37.434)
17.1 Current tax provision -
17.2 Expense effect of deferred tax (+) 129.614
17.3 Income effect of deferred tax (-) 92.180
XVIII. NET PROFI T/ LOSS FROM CONTI NUI NG OPERATI ON 1V-j 161.759
XIX. INCOME FROM DISCONTINUED OPERATIONS -
19.1 Income from assets held for sale -
19.2 Profit from sale of associates, subsidiaries and joint ventures -
19.3 Other income from discontinued operations -
XX. EXPENSES FROM DISCONTINUED OPERATIONS (-) -
20.1 Expenses on assets held for sale -
20.2 Losses from sale of associates, subsidiaries and joint ventures -
20.3 Other expenses from discontinued operations -
XXI. PROFI T/ LOSS BEFORE TAXES FROM DI SCONTHXX)UH -
XXII. TAX PROVI SI ON FOR DI SCONTI NUED OPERATI ONS -
221 Current tax provision -
22.2 Expense effect of deferred tax (+) -
22.3 Income effect of deferred tax (-) -
XX, NET PROFI T/ LOSS FROM DI SCONTI NUED OPERATI -
XXIV. NET PROFIT/LOSSES (XVIHI+XXIII) 1V-k 161.759
24.1 Group’s profit/loss 161.759
24.2 Minority shares -

Profit/Loss per share (1.000 nominal in TL full) 1,173

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL
STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED
31 DECEMBER 2017

(Amounts expressed in thousandsof Tur ki sALL)ran{(éess otherwise stated.)

1. INCOME STATEMENT Note (Section

INCOME AND EXPENSE ITEMS Five) 01/01/2017-31/12/2017
1. INTEREST INCOME 1V-a 1.445.845
11 Interest on Loans 1.132.453
1.2 Interest Received from Reserve Requirements 20.438
1.3 Interest Received from Banks 25.248
14 Interest Received from Money Market Transactions 3.152
15 Interest Received from Marketable Securities Portfolio 39.338
151 Trading Financial Assets 2.709
15.2 Financial Assets at Fair VValue through Profit or Loss -
153 Auvailable-for-sale Financial Assets 29.327
154 Held-to-maturity Investments 7.302
1.6 Financial Lease Income -
1.7 Other Interest Income V-1 225.216
1. INTEREST EXPENSE (-) 1V-b 1.002.944
21 Interest on Deposits 567.753
22 Interest on Funds Borrowed 154.908
2.3 Interest Expense on Money Market Transactions 12.660
2.4 Interest on Securities Issued -
25 Other Interest Expenses V-1 267.623
1I. NET INTEREST INCOME (I + 11) 442.901
V. NET FEES AND COMMISSIONS INCOME/EXPENSE 31.016
4.1 Fees and Commissions Received 39.499
411 Non-cash Loans 18.450
412 Other V-1 21.049
4.2 Fees and Commissions Paid (-) 8.483
421 Non-cash Loans (-) 40
422 Other (-) V-1 8.443
V. DIVIDEND INCOME 1IV-c 328
VI TRADING INCOME/( LOSS) (Net) Iv-d 17.448
6.1 Trading Gains/(Losses) on Securities 4.079
6.2 Trading Gains/(Losses) on Derivative Financial Instruments 18.387
6.3 Foreign Exchange Gains/(Losses) (5.018)
VII. OTHER OPERATING INCOME 1IV-e 14.607
VIII. TOTAL OPERATING INCOME (111+1V+V+VI+VII) 506.300
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) IV-f 82.500
X. OTHER OPERATING EXPENSES (-) 1V-g 301.299
XI. NET OPERATING INCOME/(LOSS) (VIHI+1X+X) 122.501
XII. EXCESS AMOUNT RECORDED AS INCOME AFTER MERGER -
XIHI. INCOME/(LOSS) FROM INVESTMENTS IN SUBSIDIARIES CONSOLIDATED BASED

ON EQUITY METHOD 17.168
XIV. INCOME/(LOSS) ON NET MONETARY POSITION -
XV. | NCOME/ (LOSS) BEFORE TAX FROM CONTI NUI NG 1V-h 139.669
XVI. TAX PROVISION FOR CONTINUING OPERATIONS (-) 1V-i 29.821
16.1 Current Tax Provision 14.431
16.2 Deferred Tax Provision 15.390
XVII. NET INCOME/(LOSS) FROM CONTINUING OPERATIONS (XV+XVI) 1V-j 109.848
XVII. INCOME FROM DISCONTINUED OPERATIONS -
18.1 Income from Non-Current Assets Held for Resale -
18.2 Sale Income from Associates, Subsidiaries and Joint Ventures -
18.3 Other Income from Discontinued Operations -
XIX. EXPENSES FROM DISCONTINUED OPERATIONS (-) -
19.1 Expense from Non-Current Assets Held for Resale -
19.2 Sale Losses from Associates, Subsidiaries and Joint Ventures -
19.3 Other Expenses from Discontinued Operations -
XX. INCOME/(LOSS) BEFORE TAX FROM DISCONTINUED

OPERATIONS (XVIH+XIX) -
XXI. TAX PROVISION FOR DISCONTINUED OPERATIONS (-) -
211 Current tax provision -
21.2 Deferred tax provision -
XXII. NET INCOME/(LOSS) FROM DISCONTINUED OPERATIONS (XX+XXI) -
XXII. NET INCOME/(LOSS) (XVI1+XXII) IV-k 109.848

Earnings/(Loss) per share (1.000 nominal in TL full) 1,219

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL

STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN
EQUITY FOR THE PERIOD ENDED 31 DECEMBER 2018

(Amounts expressed in thousandsof Tur ki sALL)ran{(ess otherwise stated.)

IV. STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY 31/12/2018
l. CURRENT PERIOD INCOME/LOSS 161.759
1. OTHER COMPREHENSIVE INCOME 27.785
21 Other comprehensive income not to be reclassified to profit or loss in subsequent periods: 1.618
211 Revaluation Differences of Tangible Assets 1.724
2.1.2  Revaluation Differences of Intangible Assets

213 Defined benefit plans remeasurement gains/losses 106
2.1.4  Other comprehensive income not to be reclassified to profit or loss

2.15 Income tax relating to components of other comprehensive income not to be reclassified to profit or loss (212)
2.2 Other comprehensive income to be reclassified to profit or loss in subsequent periods: 26.167
221 Exchange differences on translation of foreign operations 3.965
2.2.2  Gains or losses on valuation or reclassification arising from financial assets at fair value through other comprehensive income (24.049)
2.2.3  Gains or losses arising on cash flow hedges 52.513
2.24  Gains or losses arising on net invesment hedges

2.25  Other comprehensive income to be reclassified to profit or loss

2.2.6 Income tax relating to components of other comprehensive income to be reclassified to profit or loss (6.262)
1. TOTAL COMPREHENSIVE INCOME (1+11) 189.544

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL

STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN
EQUITY FOR THE PERIOD ENDED 31 DECEMBER 2017

(Amounts expressed in thousandsof Tur ki sALL)ran{(ess otherwise stated.)

IV. STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY 31/12/2017,
l. ADDITIONS TO THE MARKETABLE SECURITIES VALUATION RESERVE FROM THE AVAILABLE FOR

SALE FINANCIAL ASSETS 5.816
1. REVALUATION DIFFERENCES OF TANGIBLE ASSETS 150
1. REVALUATION DIFFERENCES OF INTANGIBLE ASSETS -
V. FOREIGN EXCHANGE TRANSLATION DIFFERENCES FOR FOREIGN CURRENCY TRANSACTIONS -
V. INCOME/LOSS ON CASH FLOW HEDGE DERIVATIVE FINANCIAL ASSETS (Effective Part of Fair Value

Changes) 24.217
VI. PROFIT/LOSS FROM FOREIGN INVESTMENT HEDGE DERIVATIVE FINANCIAL ASSETS (Effective Part of

Fair Value Changes) -
VII. EFFECTS OF CHANGES IN ACCOUNTING POLICY AND ERRORS (828)
VIII. OTHER INCOME AND EXPENSE ITEMS ACCOUNTED IN EQUITY ACCORDING TO TAS 694
IX. DEFERRED TAX ON VALUATION DIFFERENCES (4.980)
X. NET INCOME/LOSS ACCOUNTED DIRECTLY IN EQUITY (I+11+...+1X) 25.069
XI. CURRENT PERIOD INCOME/LOSS 109.848
111 Net Change in Fair Value of Marketable Securities (Transfer to Income Statement) 1.946
11.2 Portion of Cash Flow Hedge Derivative Financial Assets Reclassified and Presented on the Income Statement -
11.3 Portion of Foreign Investment Hedge Derivative Financial Assets Reclassified and Presented on the Income Statement -
11.4 Other 107.902
XIlI. TOTAL (INCOME)/LOSS RELATED TO THE CURRENT PERIOD (X+XI) 134.917

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial
statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY ISSUED IN TURKISH,
SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLIDATED STATEMENT OF CHANGESI N SHAREHOLDERS’ E QDHCEMBER 18AT 31

(Amounts expressed in thousandsof Tur ki sALL)ran({®ess otherwise stated.)

V. STATEMENT OF CHANGES I N SHAREHOL DER 2 et prontorion o “etiasmtiod to brot of o
CURRENT PERIOD (S,:cotti?)n Paid-in Share Cancellsaqéiaorr? Other Capital Prior Period Profit; Current Period Net Tot al Sh g
31/12/2018 Five) Capital Premium Profits Reserves 1 2 3 4 5 6 Profit Reserves or Loss Income or Loss Equity
1. Prior Period End Balance (31/12/2017) -l 1.185.000 - - 184;  18.075 (3.141) - 1.705 (4.214);  40.256 164.762 109.848 - 1.512.475
1. Corrections according to TAS 8 - - - - - - - - - (174.343) 5 (174.343)
2.1 Effect of Corrections of Errors - - - - - - - - - - - - - -
2.2 Effect of Amendments in Accounting Policies - - - - - - - - - - - (174.343) E (174.343)
1. New Balance (1+11) 1.185.000 - - 184;  18.075 (3.141) - 1.705 (4.214);  40.256 164.762 (64.495) - 1.338.132
V. Total Comprehensive Income - - 1.535 83 - 3.965; (18.758) 40.960 - - 161.759 189.544
V. Capital Increase in Cash 348.304 - - - - - - - - - - - 348.304
VI. Capital Increase in Internal Resources 1.696 - - (1.696) - - - - - - - - -
VII. Adjustment to Share Capital - - - - - - - - - - -
VIIl.  Convertible Bonds - - - - - - - - - - - -
I1X. Subordinated Debt Instruments - - - - - - - - - - - -
X. Gain or Loss related to Other Changes - - - - - - - - - - -
XI. Profit Distribution - - - 1.413 - - - - - - 108.435 (109.848)
111 Dividend Paid - - - - - - - - - - - -
11.2 Transfers to Reserves - - - 1.413 - - - - - - 108.435 (109.848),
113 Other - - - - - - - - -
Period End Balance ( 1.535.000 - - (99):  19.610 (3.058) - 5.670; (22.972) 81.216 273.197 (174.343) 161.759 1.875.980

1.Fixed assets revaluations increases/decreases.

2.Accumulated remeasurement gains/losses of defined benefits.

3.0ther (the share of other comprehensive income of the investments accounted by the equity method that cannot be classifed as profit/(loss) and the accumulated amounts of other comprehensive income items that will not be reclassified as other profit/(loss)).
4.Foreign currency translation differences.

5.Accumulated revaluation and/or classification gains/(losses) on financial assets at fair value through other comprehensive income.

6. Other (Cash flow hedging gains/(losses), share of other comprehensive income of equity method investees classified as profit/(loss) and accumulated amounts of other comprehensive income items to be reclassified as other profit or loss).

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial statements are prepared on different principles, 2017 financial statements are
presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY ISSUED IN
TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. $.
UNCONSOLI DATED STATEMENT OF CHANGES | N SH3:NREIEKBEREZORTS' EQUITY AS AT

(Amounts expressed in thousandsof Tur ki sALL)ran({®ss otherwise stated.)

V. STATEMENT OF CHANGES I N SHAREHOLDERS® EQUITY
Tangible
and Valuation
Marketable; Intangible; Bonus Shares: Difference of;
Note Adjustment Share Current Securities Assets Obtained AHS and
PRIOR PERIOD (Section: Paid-in to Share Sharei Cancellation Legal Status: Extraordinary Other Period Net: Prior Period Net Valuation: Revaluation from: Hedging: Discontinued: a | Sha
31/12/2017 Five) Capital Capital| Premium Profits: Reserves: Reserves Reserves: Reserves: _Income/(Loss) Income/(Loss) Reserve: Reserve: Investments: Reserves Operations Equity
l. Prior Period End Balance (31/12/2016) -1 900.000! - - - 20.178 - 72911 (2.375) 71.673 - (7.871) 16.127 - 21.915 - 1.092.558|
1. Corrections according to TAS 8 - - - - - - - - - - - - - - - L
2.1 Effect of Corrections of Errors - - - - - - - - - - - - - - - g
2.2 Effect of Amendments in Accounting Policies - - - - - - - - - - - - - - - p
1. New Balance (I + 1) 900.000 - - - 20.178 - 72,911 (2.375) 71.673 - (7.871) 16.127 - 21.915 - 1.092.558
Changes in the Period -
V. Increase/Decrease due to the Merger - - - - - - - - - - - - - - - -
V. Marketable Securities Valuation Differences - - - - - - - - - - 3.795 - - - - 3.795
VI.  Hedging Reserves (Effective Portion) - - - - - - - - - - - - - 18.341 - 18.341
6.1  Cash Flow Hedge - - - - - - - - - - - - - 18.341 - 18.341
6.2 Foreign Investment for Purpose of Hedge - - - - - - - - - - - - - - - -
VII.  Revaluation Differences of Tangible Assets - - - - - - - - - - - (1.076) - - - (1.076),
VIII. Revaluation Differences of Intangible Assets - - - - - - - - - - - - - - - -
Bonus Shares Obtained from Investments in
IX.  Associates, Subsidiaries and Joint Ventures - - - - - - - - - - - - - - - E
X. Foreign Exchange Difference - - - - - - - - - - - - - - - g
X1. Changes due to the Disposal of Assets - - - - - - - - - - - - - - - -
XIl.  Changes due to the Reclassification of the Assets - - - - - - - - - - - - - - - -
XIII.  Effects of Changes in Equity of Investments in
Associates - - - - - - - - - - 1.567 - - - - 1.567|
XIV. Capital Increase 285.000 - - - - - - - - - - - - - - 285.000|
14.1 Cash 285.000 - - - - - - - - - - - - - - 285.000|
14.2  Internal Resources - - - - - - - - - - - - - - - -
XV.  Share Premium - - - - - - - - - - - - - - - L
XVI. Share Cancellation Profits - - - - - - - - - - - - - - - E
XVII. Adjustment to Share Capital - - - - - - - - - - - - - - - E
XVII1. Other - - - - - - - (582) - - - 3.024 - - - 2.442
XIX. Current Year Income or Loss - - - - - - - - 109.848 - - - - - - 109.848
XX.  Profit Distribution - - - - 1.164 - 70.509 - (71.673) - - - - - - E
20.1 Dividend Paid - - - - - - - - - - - - - - - E
20.2  Transfers to Reserves - - - - 1.164 - 70.509 - (71.673) - - - - - - g
20.3  Other - - - - - - - - - - - - - - - g
Period End Balance (1114 1.185.000 - - S 21342 - 143.420i  (2.957) 109.848 - (2.509) 18.075 - 40.256 - 1.512.475|

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018 financial statements are prepared on different principles, 2017 financial statements
are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL

STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. S.
UNCONSOLIDATED STATEMENT OF CASH FLOWS AS AT 31 DECEMBER 2018 AND 31

DECEMBER 2017
(Unl ess otherwise stated amounts expressed i thousands
Note

(Section Current Period
VI. CASH FLOW STATEMENT Five) 31/12/2018
A. CASH FLOWS FROM BANKING OPERATIONS
1.1 Operating Profit Before Changes in Operating Assets and Liabilities (389.384)
111 Interest Received 2.188.111
1.1.2 Interest Paid (1.670.989)
113 Dividend Received 700
114 Fees and Commissions Received 35.770
115 Other Income -
116 Collections from Previously Written-off Loans and Other Receivables 274.323
117 Payments to Personnel and Service Suppliers 165.196
118 Taxes Paid (7.696)
1.1.9 Other VI-b (1.374.799)
1.2 Changes in Operating Assets and Liabilities 1.168.558
121 Net (Increase)/Decrease in Financial Assets at Fair VValue Through Profit or Loss (7.108)
1.2.2 Net (Increase)/Decrease in Due from Banks and Other Financial Institutions 436.626
1.2.3 Net (Increase)/Decrease in Loans (883.619)
1.2.4 Net (Increase)/Decrease in Other Assets (277.055)
1.25 Net (Increase)/Decrease in Bank Deposits 1.222
1.2.6 Net Increase/(Decrease) in Other Deposits 1.101.568
1.2.7 Net Increase/(Decrease) in Financial Liabilities at Fair Value Through Profit or Loss -
1.2.8 Net Increase/(Decrease) in Funds Borrowed 525.541
1.2.9 Net Increase/(Decrease) in Payables -
1.2.10 Net Increase/(Decrease) in Other Liabilities Vi-b 271.383
l. Net Cash Provided from Banking Operations 779.174
B. CASH FLOWS FROM INVESTING ACTIVITIES
11. Net Cash Provided from Investing Activities (109.733)
2.1 Cash Paid for Acquisition of Investments, Associates and Subsidiaries -
2.2 Cash Obtained from Disposal of Investments, Associates and Subsidiaries -
2.3 Purchases of Property and Equipment (2.774)
2.4 Disposals of Property and Equipment 8.146
2.5 Cash Paid for Purchase of Investments Available-for-Sale (152.514)
2.6 Cash Obtained from Sale of Investments Available-for-Sale 37.409
2.7 Cash Paid for Purchase of Investment Securities -
2.8 Cash Obtained from Sale of Investment Securities -
2.9 Other -
C. CASH FLOWS FROM FINANCING ACTIVITIES
1. Net Cash Provided from Financing Activities 350.000
3.1 Cash Obtained from Funds Borrowed and Securities Issued -
3.2 Cash Used for Repayment Of Funds Borrowed and Securities Issued -
33 Issued Capital Instruments 348.304
3.4 Dividends Paid R
35 Payments for Finance Leases -
3.6 Other 1.696
V. Effect of Change in Foreign Exchange Rate on Cash and Cash Equivalents 166.117
V. Net Increase/(Decrease) in Cash and Cash Equivalents (1+11+111+1V) 1.185.558
VI. Cash and Cash Equivalents at Beginning of the Period Vl-a 1.236.153
VII. Cash and Cash Equivalents at end of the Period Vi-a 2.421.711

Note: The prior period financial statements and related disclosures are not restated as permitted by IFRS 9 transition rules. Since, 2017 and 2018

financial statements are prepared on different principles, 2017 financial statements are presented separately.

The accompanying explanations and notes form an integral part of these financial statements.
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(CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL

STATEMENTS ORIGINALLY ISSUED IN TURKISH, SEE NOTE I. OF SECTION THREE)

BURGAN BANK A. S.
UNCONSOLIDATED STATEMENT OF CASH FLOWS AS AT 31 DECEMBER 2018 AND 31

DECEMBER 2017
(Unl ess otherwise stated amounts expressed i thousands
Note

(Section Prior Period
VI. CASH FLOW STATEMENT Five) 31/12/2017
A. CASH FLOWS FROM BANKING OPERATIONS
1.1 Operating 